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THIS CONTKACT15MAQOE BEIMEEDII

OKKAiIMH (*e“Borro»er)

o( (He Nr3i pai1, anci

THEEMKOPEAMAYE3TMEMBAUWK

liaying ii3 3eai ai 98-100 biyci Konracl (Ilie “Bank”)
/| Alienauer, 1.-2950 |_nxetbowurg,

represenieci by Mr Vaiil Hwuciak, Ibe

Yice-Presicieni,

oi {He 3econci pari, anci coiieciiyeiy Ibe “Pariles’



L EKEAS;

1)

©)

(5)

(6)

()

(8)

In accorciance VrilH(i) Oecision N0.466/2014/Ell, publizHecl in 1He CxKicial .iournai oi LLle European
linion NO 1.135 o1 8 May 2014, Lle European PariiaTteni anci LLle Council oi LLle Evrapean Ilnion
cieciieci (0 grani a guaraniee lo IHe Bank againsi lo33e3 uncier Anancing operaiion3 3upporiing
inyesirrierii proieci3 ouisicie iHe European llnion (IHe “Oecision") anci (ii) (He agreeteni eniereci
inio beitoeen Lle European llnion, represenieci by Lle Evropean CoTTi33ion, anci {He Bank
iTpieTeniing 3ucii ciecizion, in ibe eyeni oi non-payteni, {He Evropean llnion, by a gnaraniee,
Coyer3 ceriain payteni3 noi receiyeci by (He Bank arci e 1o IHe Bank in reiaiion (o LLle Bank’s
Anancing operaiions eniereci inio aglll, inier aiia3, {He Borroager (IHe “Ell Cuaraniee”), A3 oille
ciaie ol LLii3 Coniraci, llkraine i3 an Eligible Couniry (a3 clefineci beiom).

likraine i3 a siaie pariy lo LLle Conyeniion on {He Pecogniiion arci Eniorceteni of Poreign Arbliral
Awmarci3 Vone a( York on 10 /inne 1958.

On 14 .Inne 2005 IHe Borrotoer arci IHe Bank 3igneci a A-atet>rk agreeteni ViHcH«a 3 rallleci by
IHe Pariiateni ol llkraine on 7 Pebruary 2006 in LLe i ayy o nkraine 3392 "On Pairflcalion o( LLe
Pratregaork Aareeteni beiween llkraine anci LLe European Inyesiteni Bank" arnci gyHd foyerns
3uper3ecieci or repiaceci (rot lite lo lite). THe Pratentork Aareeteni becarte eileciiye on
8 Aprii 2006 anci coniinues lo be in Tv| Torce anci eiTecl LUrongHoul LLe ierT oi IHi3 Coniraci (a3
ciednecl beiom). By 3igning LLi3 Coniraci, LLe Borrogn/er acknoxiecifes IHai LLe loan Anancing io be
proyicieci Hereuncier lrall3 mviLin {He 3cope oi LLle Prare\irork Aareeteni. THe Bomokrer consrta

oi LLle Prateutork AgreeTteni,

THe Borromer Has 3iaieri LUai ii i3 uncieriaking operaiion3 (eacH a “5ub-Proiecr, anci logelller Lle
“prolecr or LLe “3ub-Pro]ecl8") lo Anance inirasirucivre inye3siteni3 arci IT 30iniion3 reiaieci 1o
public Iran3pori anci urban roaci 3aieiy in ciiie3 in llkraine, ar Tore pariicviariy ciercribeci in LLe
lecHnical ciescripiion 3ei oui in 3cHecivle A (Le “TecHnical Oe3cripiion”). THe bene/lciarie3 oi Lllle
Proieci are appropriaie cily cottuniiie3s in llkraine arci IHe 5ub-Pro]ecl5 yyiii be iTpietenieci by
cily couvnciiz or tunicipai enierprize3 (eacH a “Pina! Benefciary" anci logelller Lle “Pina»
Beneflciarie3"). THe loiai atouni oi Anancing oillle Bank wvncier e boan lo any o( Lle 5ub-
Proieci3 3Hall noi exceeci EI/K 50,000,000.

THe loiai cosi o LLe Proieci, a3 prefiTtariiy esiitaieci by Lle Bank, i3 EI>K 177,000,000 (one

loan3 lo be proyicieci by LLle Enropean Bank Tor Keconsiruciion anci Oeyeiopteni (Le “EBKO”) anci
olLler T'vncling re3ounrces, in eacH case willlvl recourse lo LLe Bank.

In orcier lo dAnance Lle Proieci, IHe Borromer Ha3 reupesieci (rot Lle Bank a creciii oi
EIIK 75,000,000 (3eyeniy-fye Tiilion Enro3) io be Tacie ayailable (roTt Le Bank's o T resources
anci puravani io LLle Bank’s 2014 - 2020 exiernai lencling Tanciaie in accorciance willllHe Oecision
(LLle "Manciaie”).

THe Borrow/er arci {He EBKO Haye eniereci inio, or wiii enier inio, a loan aareeteni (Lle “EBKO
boan AareeTteni”) purauan{ lo mticH LLle EBKO wiii proyige a loan Tor LLle purpo3es o? (inancing,
IHe Proieci (IHe “EBKP |_oan"),

THe Borroyyer, aciing LrongH Le Minisiry o( Pinance 6T llkraine (e “Minisiry oi Pinance"), in
coniuncHon gailllLlle Minisiry oT Ini*rasirvcivire oi llkraine (IHe “Minisiry oMniraslruclure”). anci in
conivnciion «/1H e Ageni (a3 clefneci beiow), 3Hai! Take Lle Creiiii (a3 cielineci beionr) ayailable
lo eacH Pinal Benedciary puraunani lo a loan vrri Iransier agreeteni (a “l_oan Punci TransTer
Agreetenr) lo be eniereci inio bei*een, atong ollers, {He Miniziry o? Pinance, IHe Miniziry oi
Infraslrucivire (in coninnciion y/ILU IHe Ageni, il appiicable) anci IHe reieyani Pinal Benefciary anci,
i?appiicable, LLe reieyani cily couvnci,

THe Borrower, aciing LrongH Lle Minisiry oi Inrasirucivre, wiii Haye generai 3uperyision oi anci
re3ponsibillly (or Le iTpieTeniaiion o? LLle Proieci, incivciing Le e3labl3Hrtenl ol a proaratre
Tanageteni anci 3uppori vnii (We “PM511") myiLLin LLe Minisiry oi Inirasiruciure, anci 3Hall ensure
LLle e3labl3HTenl oi proieci iTpieTeniaiion vnii3 (eacH a "PUT) yyiiHin eacH Pinal BenefAciary.



Tbe Bank congiciering (bai I/e linancing of (be Proieci iaii3 \wi(Hn (be 3cope of ii3 Jlinciions anci i3
consiz(enl toi(b (be obieciiyes oT (He Mariciaie, anci baying regarci (o Ibe 3iaietenis anri aci3 ciieci
in (bese Keciiai3, ba3 ciecicieci (0 giye eiieci (0 (be Borroiyer's reaunesi (o proyle i( a creciii in an
atouni oi EKK 75,000,000 (3eyen(y-Aye Tiilion Ewros) wncier (bi3 fAnance coniraci ((be
“Coniraci”).

Tbe Borro/ler bas corillrreli Ibal i(3 payrtieni obligallon3s lo 4/ Bank cio no| iall wiilbin (be 3cope ol
(be ciebl operaiion uvprieriaken or being vncieriaken by (be Borrower puraiiani io (be (ert3 anci
conciiiion3 oi (be Exiencieci Pvnci Paciiily approvec! by .(be Execuiiye Boarii ol (be Iniernaiionali
Mone(ary Punci Jlar (be Borroyyer on 11 Marcb 2015 (Ibe “OebiOperaiion™).

On 4 May 2016, Ibe Barnk receiyeci a leller (irotlbe IMini3lry oi Pinance (Ibe “MoP 1 e((er”)
concerning exiernai ciebl obligaiion3 of nkraine inciucieci In (be liebl Operaiion a3 approyeci by
Kezoiuniion N0.318-p oMbe Cabinei 0? Miniziera oi Okraine riaieci 4 April 2015.ancl conArting Ibai
3uchb ciebl obligaCron3 cio noi incivicie obligaiions ovreci (0 (be Bank. Tbe BorrcMer condArt3 (Ha( (be
3iaieTenis in (be MoP 1.ellerconlinue (o be (rve ancicorreci in all re3peci3 byrelerence (o (belaT
anci regulaHons oT llkraine reguiaiing Ibe Peb( Operaiion or any 3ititar cleb( resirucivring applicable
(roT lite (o (iTe, anci (bai no laro3 anci regulalionb of likraine reguia(ing (be iTpieten(a(ipn o((be
Oebi Operaiion or any 3iTiiar ciebl resirucivring arieci, or 3ball alTec(, any cieb( obligaiion3 oy/eci
by (be Borroy/er (o (be Bank.

Thbe 5(a(nle oi (be Bank proyicie3 Ibai (be Bank 3ball en3ure (bai (I31nci3 are useci a3 raiionaiiy a3
possibie in (be inieresi3 ol (be Enropean IINKOM; arici, accorciingiy, (be (ert3 anci conciiiion3 oHbe
Bank's loan operaiions wn3( be consizieni \ri(b reieyani poiicies o! (be Evropean linion.

Tbe Bank oon3Mer3 (bai acce33 (o in(orra(ion piay3 an e33eniia) roie in (be reriuciion oC
enyironteniai anci 3ociai risk3, inciuciing butan rigb(3 yioiaiions, liiikeri (o (be praieciz iiitances.
Thbe Bank ba3s (berelore eslablisbeci i(3 (ran3parency poiicy, (be purpose o(mbicb i3 (0 enbarnce (be
accoun(abili(y of (be EIB 6rouvp (ovrarci3 i(3 3lakeHolciers anci (be cifiren3 ollbe European llnion in
fenerai.

Tbe proces3ing o? per50nal claa 3ball be carrieci oni by (be Bank in accorciance yyiib applicable
European llnion iegiziaiion on (be pro(ec(ion o? inciiyicivai3 «l1b regarci (0 Ibe processing o”per3onai
ciaia by (be Ell in3lUnHon3 anci bociies anci on Ibe (ree ToyeTen( 0?3uch ciaia.

By en(ering inio Ibl3 Coniraci, eacb Par(y acknoieciges (bai (be Bank i3 bourici (0 cotply «i(b (be

6anciion N3(3 (a3 ciednec! belo\«) anci (bai (be Bank cannoi, (berefore, Take (4nci3 ayailable,
birec(ly or inciirecily, (o or ?or Ibe benerli( oT a 3anoCtonecl Per3on (a3 clefineci belox).



KIONe THEKEP OKE i i3 Hereby agreeri a3 (oiiom3:
IHTEKPKETATIC>K AMO PEPILITIOK3

(a) Inierpreiaiion

In IHi3 Coniraci:

(n reierences lo Ariicie3, Keciiai3, 3cHerivies anc! Annexe3 are, raye i( expiioiiiy 3iipuiaieci
olHenm'3e, reiierences respeciiyeiy 1o ariicie3 of, anci reciiai3, 3cHeclvles anci annexe3s lo IHi3
Coniraci;

(i) reierences lo any la\VTean3s, 3aye a3 Nexpiiciiiy siipuiaieci olHerv/ise, 4e lay/ o! (He Borto™er
arici are references lo IHai law a3 arencieci or re-enacieci;

(iiiy  relerences lo any olHer agreeteni or in3iruteni are reierences flo IHai olHer agreeTeni or
in3irnteni a3 arencieci, noyaieci, 3vppieLuenieri, exiencieci or resiaiei;

(iy) reilerencesio a “per3on” incivcies any ingiylcival, iirt, cotpany, corporaiion or agency oi a 3iaie
or any asaociaiion, Irusi, pini yenivure, consoriiut or parinersHip (\ybeiber or noi HaYing
3eparaie legal personaiiiy); anci

(V) unie33 IHe coniexi olHerw/ise reguires, marcia cienoiing IHe 3inguiar inciviie 1He pivirai anci i//ce
Ve/5a arici reTerences lo one gencier incivicie IHe olHer genciers.

(b)  Oeiiniiion3s
IniHi3 Coniraci:
“Accepiance OeacHine” (or a noiice Teans:

(@) 16H00 I-uxetbowurpg lite on IHe ciay ol cieliyery, i IHe noiice i3 cieiiyereci by 14H00 |_nxetbowurg
liTe on a Business Oay, or

(b)  11HOO buxetbourg liTe on IHe nexi Tdlavring ciay yi/HAH i3 a Business Oay, i! IHe noiice i3
cieiiyoreii aller 14H00 InxeTbowurg lite on any 3ucH ciay or i3 ciciiyereci 0n a ciay «HicH i3 noi a
Business inay.

“Accepieci TrancHe" Tean3 a TrancHe in respeci oi a Oisburszetenl Oiier \WWHcH Ha3 been civiy
accepieci by IHe Borrower in accorciance \WMH ii3 lert3 on or beiore IHe Oi3buraetenl Accepiance
Oeaciiine.

“Apeni”Tean3 iioini 3iock CoTpany “THe 3laie ITpori-Expori Bankollkraine" (N13C'lIkrexitbank?),
or any oiHer DXratian bank proposeci by IHe Borrow/er arici agreeci lo in mriiing by IHe Bank, \licH
3Hail periorT ii3 agency Anancial TanageTeni Manciions reiaiing lo 1HIS Coniraci in accorciarce \wiiH
IHe lert3 oi an agency agreeteni lo be eniereci inio beMeen IHe Miniziry oi Pinance, IHe Miniziry oT
Inirasirucivre anci IHe ageni.

“Allocalion" Tean3s appiying IHe proceecis oi IHe boan lo IHe Anancirig o7 eiigible 3vb-Proiecls.
“Allocalion Procecivre” Teans IHe proceiinre 3ei up in Ariicie 1.10.

"Allocalion Keanesi" i3 IHe reuyesi aubrriillell lo IHe Bank purauani Ariicie 1.10A.

“AmlHorizalion” Tean3 an avlHorizalion, perTii, con3eni. approyai, resoiuiion, licence, exetpiion,
liling, noiarizaiion or regiziraiion.

“Bu3sine33 Pay” Tean3s a ciay (olHer IHan a 3aivrciay or 3unciay) on \rHcH IHe Bank anci cotrterciai
bank3 are open lor generai business in Inxetbowry,.



"Cbange-oi-I_ay/ Eyenl Kas4Heteaning giyen loii in Ariicie 4.03A(3).
"Coniraci”Ha3 IHe Teaning giyen lo Kin Keciial (9).

"Creriil Ha3 IHe Teaning giyen lo Ibin Ariicie 1.01.

“Oaie 0? EKecliyene33” Has Lle Teaning giyen lo ii in Alicle 12.04.
‘Oebl Opsraiion” ba3s IHe Teaning giyen io ii in Keciial (11).
“Oecizion" Ha3s IHe Teaning giyen io ii [ rCecllal (1).

'OeferTeni InciBTniiy” Tean3 an incietniiy caicuiaieci on IHe atounni oi clisburaetenl cieierrec) or
3u3penrieci ai IHe perceniage raie (ii bigHer IHan rero) by wHicH:

(@) IHe inieresi raie iHai Wovici Haye been appiicable io 3ucH atouni Haii ii been clisbursecl io IHe
Borro'nrer on IHe 3cHeclulecl Oi3zburseteni Oaie; exceeci3

(b)  IHe Peieyani Inierbank Kaie (one toniH raie) 1e33 0.125% (12.5 basi3 poini3) unies3 IHi3 yaive
i3 le33 IHan rero, in MHicH case ii «[ji be 3ei ai rero.

3ucH incietniiy 3Haii accrue irot IHe 3cHerivlecl Oisburazeteni Oaie io IHe pisburserenl Oaie or, a3
(He caze tay be, uniii IHe riaie oi canceiiaiion oi IHe Accepieci TrancHe in accorciance agiH IHi3
Coniraci.

“Oisburseteni Accepiance” Tean3 a copy ol IHe Pisbursetenl Oiier civiy covniersigneci by IHe
Bomxer.

‘Oisburseteni Accepiance Oeaciiine" Tean3s ibe ciaie anci lite oiexpiry oi a Oisburseteni Oiier
a3 3peciiieri iHerein.

“OizburaeTteni Oaie” Tean3 IHe ciaie on ywHicH aclualriisbursetenl oi a TrancHe i3 Tacie by IHe
Bark.

‘Oizburseteni Oiiel Tean3 a leHer 3ub3slanlialiy in IHe iort 3ei oni In 3cHeclule C.1.

“OlBrupiion Eyenll Teans:

(&) araieriai ciisrupiion io iHo3e payTtenl or coTTunicaiions 3y3ieT3 or lo iHoreiinanciai Tarkeis
\WHdH are, in eacH ca3se, reauireci io operaie in orcier ior payteni3 io be Tacie in conneciion
\rilH iHi3 Coniracir anclAsr

(b)  IHe occurrence oi any olHer eyeni «HicH reswii3 in a ciirupiion (oia lecHnical or 3y3ieT3rreiaieri
naivre) io iHe ireasury or payTteni3 operaiions oi eilHer IHe Bank or IHe Borrowuer, preyeniing
Wiaipariy:
(i) irot periorting liz payrteni obligaiion3 vncier IHi3 Coniraci; or

(i)  iroT coTttunicaiing nriib oiHer pariies,

arici yyHicH ciiznipiion (in eilHer 3ucH ca3se a3 per (a) or (b) aboye) I3 noi canBeci by, anci i3 beyoncl IHe
coniro.i oi, IHe pariy \WHage pperaiian3 are ciisrupieci.

“€BKO" Ha3 IHe Teaning giyen In Peciial (5).
“EBKO boan" Ha3 iHe Teaning giyen in Keciiai (7).
‘EBM) l-oan Agreeteni" Has IHe Teaning giyen in Keciial (7).

“EIA" Ha3 IHe Teaning giyen io ii in Ariicie 1.1 O0A(ii).



"E1B Enylrontenial anci 3ocial Hanclbook” Tean3 IHe tanuai publisbeci by Ibe Bank 'rot lite lo
liTe on ii3 mebaiie.

‘EIB 3iaieTeni oi Enylrontenial anci 3ocial Principie3 anci 3ianciar’3" tean3 (be 3siaieteni
pubiisbeci on Ibe Bank's \imebsile Ibai ouiiines Ibe 3ianriarci3 Ibai llie Bank reavires ol (be preyecis Ibai
ii linance3s arci (be responaibllllle3 oT (be yarions paiiies.

‘Eligible Couniry" Teans any coun(ry 3pecilieci in Annex Ill (o (be Oecizion, a3 Tay be arencieci (roT
(ite (oiiTe by (He CoTTi3zzion in accorclance Liiib Ariicie3 4(2) arnci 18 oi IHe Oecision, or any oiber
couniry Inre3speci 02\vivbicbiKe Enropean Pariiareni anci IHe Covncil baye aciopieci a ciecizion purauani
(o Ariicie 4(1) oiOie Oecizion.

“EnyironTtenl Tean3 Ibe (oiiotoing, in 30 (ar a3 Ibey afieci butan beallb anci 3ociai inrell-being;

(a) Taunaanci Hora;

(b) 30ii, yyaier, air, ciitaie anci Ibe lancizcape; arci

(c) cuKural beriiage anci (be buill enyironTeni,

anci incivries, mlbouwi liTitaiionnoccupaiionai anci coTTuniiy beallb anci 3aTely.

‘Enylrontenial anci 3ocial ITpaci A33e33Teni 3inYy" Teans a 3iuciy a3*an ouicote o (be
enyirontenia! anci 3ociai iTpaci azszes33Tteni iienllying anci az3e3sing (be poieniiai enyironteniai
arici 3ociai iTpaci3 as3ociaieci «lIb a 3ub-Proiecl anci recoTrenciing Teasunres io ayoici, Tinitize
anci/or reteciy any itpacis. Tbi3 3iuciy i3 3ubiecl io public con3uiiaiion Wiib ciireci anci inciireci proieci
3laxebolciers.

“EnyironTenia! anci 3ocial 3ianciarci3” Teans:

(&) Erw/ironteniai |_aw anci 3ocial ba\T applicable io Ibe 3ub-Prolecis, Ibe Borromer or any Pinal
Beneiiciary;

(b) ibe EIB 3iaieTeni o( Enyironteniai arci 3ocial Principies anci 3ianciarcis;

(c) Ibe enyirontenial anci 3ociai 3ianciarci3 3ei oui in Ibe EIB Enylrontenial anci 3ocial Hanclbook;
anci

(ciy Ibe Enyironteniai arci 3ocial ITpaci A33e33Teni 3iuciies.
“EnyironTtenial! or 3ocial Approyal Tean3 any perrTii, licence, avlHorizalion, con3seni or oiber
approya! repuireci by any Enyirontenia! bggaor any 3ocial Ba\v in conneciion «l1/ Ibe con3iruciion or

operaiion o( a 3ub-Proiecl.

“EnylronTenial or 3ocial Ciait" Tean3s any ciair, proceeciing, [ortai noiice or inyesiigaiion by any
per3on in respeci o?any Enylrontenial I-am or any 3ocial |_a\n

“Enylrontenial 1 ai< Teians:

(@) Ell layysio Ibe exieni iTpieTenieci in (be lainr3 oi llkraine or a3 3peclliecl by ibe Barnk belore Ibe
ciaie oi 3igning o7 Ibiz Coniraci;

(b)  DKrartian lam3 arci regpiaiions; arci
(c) applicable iniernaiionai ireaiies,
o( whicb a principai obieciiye is Ibe preseryaiion, proieciion or iTproyeTteni ol Ibe EnyironTeni,

“Ell 6uaraniee" bas Ibe Teaning giyen (o ii in Keciial (1).



/'m"Yy
?

“EDKIBC)K" Ha3 IHe Teaning giyen (o Il in 3cHeclule B.

“EDK" anci "euro* Tean iHe lavrfvl currency oi IHe MeTber 3iaie3 oi IHe Evropean linion «HicH aciopi
or Haye aciopieci ii a3 iHeir currency in accorciance MH IHe reieyani proyision3 pi (He Treaiy on
Enirppean 1)nipn anci (HeTreaiy pn IHe Punciioning oi IHe Evropean linion or IHeir 3ucceeciing Ireaiies.
‘Eyeni ofiielanNe Teans any oi Nee circuiTisiancesi eyenii 6r occuiirences 3pecllleri in Ariicie 10.01.
“Exierriai OeblIn3siratenl Ha3 IHe Teaning gNeen Nell in Ariicie 7.01

“Pinai Ayaiiabiiiiy Oa{e" Teans iHe ciaieiaiiing 48 TonlIH3 alleribe Oaie pi Eiieciiyeness prany piHer
iaier ciaie agreecl'bebnreen |He pariie3 in yeriiing prpyirieri IHai IHe Ell 13uaraniee coniinues io appiy io
eacH TrancHe LLisbursecl or lo be clisburseci.

“Pinai Bene/lciary’ anci “Pinal Beneficiarie3" iia3 IHe Teaning giyen io ii in Keciiai (4).

“Piriancing o7 Terrorisiii” Tean3 IHe proyizion pr coiieciion of ivne)an by any Tean3s, ciirecily or
IriciirecHy, yiniH iHe inieniiori IHai Viey 3Hewvicl be mzeci pr in IHe knom/iecige IHai IHey are io be mzeci, in
Twii or in pari, in orler lo carry oui any oi iHe oiience3 wHHin IHe Teaning oi Ariicie3 1 io 4 oi IHe
Ell Comncil Pratemork Oecizion 2002/475LUA oi 13 /inne 2002 on coTbaiing, ierroriar,

“Pixeci Kais* Tean5 ari annuai inieresi raie lieiertineri by IHe Bank in accorciance «/fIH IHe applicabie
principie3 iroT iiTe loiiTe lan ciown by IHe goyerning bpiiiez pi IHe Bank ior loan3 Tacie ai a iixeci
raie oMnlere3si, cienoririaieci in iHe currency oi IHe TrancHe ai<3 bearing eguiyaieni iert3 ipr iHe
repayrtenioicapiiai anci IHe payTteni o inieresi.

“Pixeci Kaie TrancHe” rean3s a TrancHe pn i#HicH Pixeci Kaie i3 appiieci.

“Ploaiing Kale" Teans a iixeci-3preaci lloaiing inieresi raie, 1Hai i3 io 3ay an annuai inieresi raie
cieieitineci by IHe Bank ior eacH 3iicceB3iye Ploaiing Paie Keierence Periocl eguai lo IHe Keieyani
inierbank Kaiepin3s iHe3preacl.

“Ploaiing Kaie Keierence Periocl" Tean3 eacH perioc) irpt one PayTeni paie io iHe nexi reieyani
Paytenllaie; iHeilr3i Ploaiing Kaie Keierence Periocl 3Hall cottence on iHe ciaie oiciizbursetenl
pi IHe TrancHe.

“Plpaiing Kaie Traiiciie” Teans a TrancHe on yyHicH Ploaiing Kaie i3 appiieci.

TraTeXprk Agreeteni:” Has IHe Teaning giYen io Il In Keciiai (3).

“6uMe Ip Procuretenl Teans IHe Cuieie B PrpcureTteni pubiizHeri on EIB’3 y/ebsiie IHai iriiorts
iHe prorTipiers o1 projeci3 Ananceci in «Hole orin pari by IHe Bank ofiHe arrarigennenis lo be Tacie ior
procuring urorks, gooci3 arci 3en/ices revureci ior a 3vb-Proieci.

“iIt0" Teans IHe Iniernaiional [.abowvr Organizaiion.

*11,0 3iaririarci3" Tean3 any ireaiy, conyeniion or coyenani oi iHe I 3igneci anci ralfec! by pr
PiHenAlMze applicabie anci biniiing pn llkrairie, anci IHe Cere babowur 3ianciarri3 (a3 ciellneci in IHe MO
peciaraiion on Pun6areniai Principie3 anci KigHi3 ai 'A/ork).

“IncieTniiiable PrepayTteni Eyenl Tean3 a Prepayteni Eyerii oiHer iHari IHpze 3peciiieci in Ariicie3
4,03A(2), 4.03A(4)(a) pr 4.03A(4)(c).

“boan” Tean3s iHe agarepaie atenni oi TrancHes ciisburzecl irpT iiTe (o iiTe by IHe Bank vncier iHi3
Coniraci.

~pan Punci Tran3ier Agreeteni” Has iHe Teaning giyen ip ii in Keciial (8).

“Manciaie” Ha3 IHe Teaning giyen io ii in Keciial (6).
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"Markei Oi3ruplon Eyenl' Teans any oi Ibe Tollpyying circutsiances:

@)

(b)

IHere are, in Ibe reasonable opinion oT Ibe Bank, eyenis or circutsiances awnyerseiy aiieciing
Ibe Bank's acce$$ lo ii3 3ources oT Tunciing;

in (He opinion oT IHe Bank, TunciB are noi ayailable (roT ii3 orriinary 3ource3 o/ Tvnciing, in orcier
lo acieumnaieiy Ture! a TrancHe in IHe reieyani currency anri/or Tor Ibe reieyani taivriiy anci/or in
refaiion lo (He reitburaeTteni profTiie o/ 3ucH TrancHe; arici

in reiaiion lo a TrancHe In re3peci oT yybicH inieresi i3 or woull be payable ai Pioaiing Kaie:

(i) IHe cosi io IHe Bank oT oblaining Tunci3 TroT ii3 3ource3 o0? Turciing, a3 cieiertineci by Ibe
Bank, Tor a perioci eupai io Ibe Ploaiing Kaie Keierence Perioci of 3ucb Trancbe (i.e. in
IHe woney Tarke’) mouici be in exces3 oT IHe appiicable Keieyani Inierbank Kaie; or

(i) IHe Bank cieiertine3 IHai acieguaie arci Tair Tean3 cio noi exisi Tor asceriaining Ibe
appiicable Keieyani Inierbank Kaie Tor IHe reieyani currency of 3ucH TrancHe or Il i3 noi
possibie lo cieiertine IHe Keieyani Inierbank Kaie in accorciance yHH (He cieTiniiion
coniaineci in 3cHeclvle B.

“Maieriai Aciyeree CHange" tean3s, any eyeni or cbange oT conciiiion, \wbich, in Ibe opinion of Ibe
Bank Taieriaiiy ITpairs:

(@)
(b)

IHe abilily oT IHe Borrow/er io perlort ii3 Tinancial or olHer obligaiion3 vncier iHi3 Coniraci; or

iHe conciiiton (Tinancial or olHenm'3e) or pro3specis oT IHe Borromer.

“Maiwnriiy Oaie” Teans iHe lasi repayTeni ciaie ol a Trancbe 3peciTiec! purauvani io Ariicie 4.01A(b)(iy).

“Minisiry o1 Pinance" Ha3 IHe Teaning giyen lo ii in Keciial (8).

“Miniziry oi InTrazirnclure” Has IHe Teaning giyen lo ii in Keciial (8).

“MoP 1-ever” Ha3 Ibe Teaning giyen lo ii In Keciial (12).

“Money 1 aunclering” Teans:

(@)

(b)

(€)

(ci)

iHe conyer3zion or Iran3Ter ol properiy, knowuing IHai 3ucH properiy i3 cieriyeci TroT critinai aciMiy
or TroT an aci oT pariicipaiion in 3ucH aciMly, Tor IHe purpo3e oi corceaiing or ciizgumising lbe
LLicil origin oT IHe properiy or oT a33isiing any per3on Mo i3 inyoiyeci in IHe cpTTiz3ion ol 3ucH
aciMly lo eyacie IHe legal con3eguences oT Hi3 aciion;

IHe conceaiTeni or nisguise ol IHe Irve naivre, Bowrce, locaiion, bisposiiion, rnoyeteni, rigHI3
toiiH respeci lo, or omner3Hip oT properiy, knownng iHal 3ucH properiy i3 ciermeci TroT criTinal
aciiyiiy or Trot an aci of pariicipaiion in 3ucH aclMly;

IHe acsawmisiiion, po33e33ion or use 0i properiy, knoaang, ai IHe liTe of receipi, IHai 3ucH properiy
‘yiras cieriyeci Troni critinai acIMly orTroT an aci of pariicipaiion in 3ucH aclmly; or

pariicipaiion in, a33ociaiion lo coTTii, aiieTpi3 io coTTii anci aiciing, abeliing, Taciiiiaiing anci
coun3eiiing IHe coTTiz3sion of any oi IHe aciion3 Teniionec) in IHe Toregoing poinis.

“PayTteni Oaie" Tean3 eacH 20 May anci 20 NloVertber vniii anci inciuciing iHe Maivrily Oaie, 3aye
IHai, in caze any 5ucH ciaie I3 noi a Keieyani Business Oay, ii Teans:

(@)

Tor a Pixecl Kaie TrancHe, (He Tolloviing Keieyani Buzine3s3z Oay, \Wilbovl aciinziteni io IHe
inieresi civie uncier Ariicie 3.01; arci



(b) (or a Ploaiing Haie TrancHe, Ibe nexi ciay, i( any, o( Ibai caienciar Tonib Ibai i3 a Keieyani
Business (3ay or, (aiiing Ibai, Ibe nearesi prececiing ciay (bai i3 a Keieyani Buziness Oay, in all
casze3 xllIb corresponciing ariinzirneniio Ibe inieresi rivie vnrier Ariicie 3.01,

H’10" ba3 Ibe Teaning giyen lo iiin Keciial (9).

“P31/" ba3 Ibe rneianing giyen lo Hin Becitai (9).

“PPM" Teans Ibe préoaratte pracegures Taniiai re(errefl io in Ariicie 1.04A((), a3 Tay be ateniieci
Wiilibe prior uriiien agreetenio( Ibe Bank-

“‘Prepayteni Atounnrl Tean3 (He atouni o(aTrancbe io be prepaiin by Ibe Borroxer in accorciarice
wiib Ariicie 4.02A.

mPrepayrteni Oaie” Teans3 Ibe claie.xbicb3ballbea PayTteni Oaie, on tebicb Ibe Borromrer propo3es
lo efleci prepayTeni o( a PrepayTteni Atouni.

"Prepayteni Eyeni’ Tean3 any o( Ibe eyenis clescribeci in Ariicie 4.03A.

“Prepayteni IncieTniiy” Tearisa in respeci o( any priricipai atouni lo be prepall or canceiieci, Ibe
aTouni coTTunicaiein by Ibe Barik lo IKe Borroiy£r a3 Ibe prezenl yaive (a3 o( Ibe Prepayteni Oaie)
o(Ibe excess, i(any, of:

(a) Ibe inieresi Ibai \Woul accrue Iberea(ler on (be Prepayteni Atouni oyer Ibe perioci (rot Ibe
PrepayTteni Oaie io Ibe Maiuriiy Oaie, i( li yyere noi prepai; oyer

(b) Ibe inieresi Ibai wowvici 30 accrue oyer Ibai periori, i( ii \yere caicviaieci ai lbe Keciepioyrteni
Kaie, 1e33 0.15% ((LLleen basi3 poinis),

Tbe 3aici preseni yaive 3ball be caicuiaieci ai a ciiscovni raie eguai io Ibe KeiepioyTteni Kaie, appiieii
a3 o( eacb reieyani Payteni Oaie.

“PrepayTteni Moiice" Tean5 a mriiien noiice (rot Ibe Bank lo Ibe Borron'er in accorciance Viib Ariicie
4.02C.

“Prepayteni Kepnesl Tean3s a toriiien regiiesi (rot Ibe Borromer (o Ibe Bank lo prepay all or pari
o(ibe l.oan, in accorciance Niib Ariicie 4.02A.

“Prpiecl ba3s Ibe Teaning giyen lo ii in Keciial (4).
“ProHibiieci Conciucl Tean3s any Pinancing o(Terrori3T, Money |_avnciering or Probibllecl Praciice.
“Probibilell Praciice” Teans any:

(a) Coerciye Praciice, Teaning Ibe iTpairing or barting, or Ibreaiening io itpair or barn, ciireciiy
or iriciirecily, any pariy or Ibe properiy ol'a pariyio infnence itproperiy Ibe aciion3 oTa pariy;

(b)  Collnsiye Praciice, Teaning an arrangeteni beiyyeen i\noor rore pariies ciesigneci io acbieye
an iTproper purpose, inciuciing lo infAverice itproperiy Ibe aciion3 o( anoiber pariy;

(c) Corrupi Praciice, Teaning Ibe o(Ceiing, aMng, receiying or 3oiiciiing, ciireciiy or inriireciiy, o(
anylbing o( yaine by a pariy lo infivence iTproperiy Ibe aciions o( anoiller pariy;

(ciy Praucivieni Praciice, Teaning any aci or orti3sion, inciiciing a Ti3represeniaiion, Ibai
KroTongiy or reckiessiy Tisiearis, or aiieTpi3 lo Tisieaci, a pariy in orcier lo oblaln a (inanciai or
oiber benefii or lo ayoM an obliigaiion; or



(e) Obsiruciiye Praciice, Teaning, in refaiionio an inyesiigaiion inio a Coerciye, Collusiye, Corrupi
or Praucivieni Praciice in conneciion gailH IHe 1 i%an or IHe Proieci, (a) cieliberaiely riesiroying,
Taisilying, aiiering or conceaiing ol eyicience Taieriai io (He inyesiigaiion; anci/or (Hreaiening,
Harassing or iniiTiciaiing any pariy (o preyeni iiiroT ciisciosing ii3 knowierige o Taiers reieyani
io iHe inyesiigaiion orTrot purawuing (He inyesiigaiion, or (b) aci3 Inienciing io Taieriaiiy iTpecie
IHe exercize o1 iHe coniracivai rigHi3 o1 auciii or acces3 io iniortaiion.

“Oualllying Expenciiiure” Teans expeniilvre (inciuciing cosis oi ciesign anci avpen/ision, Naeieyani
arnci aiway3 nei oi laxe3 anci civiies payable by IHe Pinai Benefciaries) incurreci by iHe Pinai
Beneiiciarie5 puramani io coniracia ior \rarks, 400ci3 arci seryices in respeci oi iie 13 eligible vncier IHe
TecHnical Oescripiion ior iinancing vncier IHe Creriii, 3ucH coniraci{3) execuieci on iert3 3aiiziaciory
io IHe Bank, Haying regarci io IHe eciiiion oi ii3 Owvicie io ProcureTteni a3 ayailable io IHe public on ii3
webaiie.

“KeciepioyTeni Kaie' Tean3 IHe Pixeci Kaie in efieci on IHe ciay 0?IHe incieTniiy ca|culaiion ior iixeci-
raie loan3 cienoTinaieci in IHe 3ate currency anci yyHicH 3Hall Haye IHe 3aTe ierT3 ior iHe payTteni
ol inieresi anci iHe 3aTe repayTteni profile io IHe IMaluriiy Oaie a3 iHe TrancHe in respeci oi wHicH a
prepayTeni |3 propo3seci or resvesieci io be Tacie. Por IHo3ze caseb »xHere IHe perioci i3 3Horier iHan
48 ToniH3 IHe TO3i cio3eiy corresporciing Toney Tarkei raie eguiyaieni Vili be u3eci, IHai i3 IHe
Keieyani Inierbank Kaie Tinn3 0.125% (12.5 bagi3 poiHiB) ior perioci3 oi up io 12 (imreiye) TOMiH3.
Por perioci3 Taiiing beiin/een 12 arnci 48 ToniH3 a3 IHe ca3e Tay be, IHe Hd poini on IHe 3aaap raies a3
pyblizHeci by Kewuier3s ior iHe reiaieci currency anci ob3en/eci by iHe Bank ai IHe iiTe of caicuiaiion >dll
appiy.

“Keieyani Busines3 Oay" Tean3s a ciay on toHicH iHe Trans-Evropean AuioTaieci (CeaMite 6ross
3eHleTtenl Expre33 Transier payteni 3y3ieT m/HcH wiiiize3 a 3ingie 3Hareci piaiiort anci »xHicH w 3
lanncHeci on 19 MoyeTtber 2007 (TAKCET?2) i3 open ior IHe 3eiiieTeni of paytenis in EDK.

“Keieyani Inierbank Kaie" tean3 EIIBIBOK.
“3anciioneci Persons’ Tean3s any inciiyicivai or eniiiy liziecl in one or Tore 3anciion YBi3.
“3anciion n3i3" Teans:

(@) any econoric, Tinanciai anci iracie resiriciiye Tea3ures arici art3 etbargoes i3aveci by IHe
Evropean linion puravani lo CHapier 2 oi Tiiie V oi iHe Treaiy on Evropean linion a3 tcell a3
Ariicie 215 oi IHe Treaiy on iHe Punciioning o1 IHe European Onion, incivciing bwi noi litiieci io
IHoze a3 Tacie ayailable on IHe aillcial ELY toeb3iie3
Hlip~/ec.evropa.en/exieTal_relalions/ci5p/3anc(ion5/consol’lizi_en.Hit arci
HWp://eea3.evnropa.en/ci3p/3anc(ion3/ciocs/Teasvre3_en.pcii, a3 arencieci. anci 3uppietenieci
iroT iiTe ioiiTe or on any 3ucces3or paje; or

(o) any econoric, iinancisi anci Iracie resiriciiye Tea3ures anci art3 etbargoes i3aveci by IHe
IIniiecl Nelion3 3ecwuriiy Counci! puraunani io Ariicie 41 oi IHe YM CHarier incivciing bui noi litiieci
io IHoze a3 Tacie ayailable on iHe olLiial IM M/ebsiie
Hlip://«nnrk.mn.org/Ooc3/3c/cotTillee3/IMTPO.HIT, a3 atencieci arnci 3vppietenieci iroT lite
io iiTe or on any 3ucce33or pase,

“3ciiecivleCl Oisburgeten( Oaie" Teans IHe ciaie on yyHicH a TrancHe i3 3cHecivlec) io be clisburaecl
in accorciance \yiiH Ariicie 1.02B.

“3ecuriiy” Teans any Torigage, piecige, Hen, cHarge, assignteni, HypoiHecaiion, or oiHer 3ecuriiy
inieresi 3ecuring any obligaiion oi any person or any oiHer agreeteni or arrangeteni Haying a Sitilar
eiieci.

“3ocial baxx” Tean3 eacH oi:

(&) any la&wvor oiHer reguiaiion applicabie in llkraine reiaiing io 3ocial Maiiers;

(b) any MO 3Bianciarciz; anci



(c) any liniieri Ne(ion3 Ireaiy, conyeniion or coyenani on Hutan rigHI3 3igneci anci raiiiieci by or
oiHennnze appiicable anci binciing on llkraine.

‘Sood M3 Tears dl, arary o, (Eeidiavirg
(a) labowr anci eTpioyTeni conciiiions;
(b) occupaiionalHeallH anci 3aieiy;

(c) proieciion anci eTpowerteni oi rigbl3 anci inieresi3 oi inciigenons peppies, elHnic Tinoriiie3
arci yminerable grovnps;

< cviivral beriiage (iangible anci inlangible);
(8)  Ppublic beaiib, 3aieiy arci securify;

(0] inyoinniary pHy3sicai reseiiiertieni arnci/or econoric cii3piaceteni anci 10B3 0i iiyeiiHooci oi
pereons; arnci

(n) public pariicipaiion anci 3lakeHolcier engageteni.

“3preacP Tean3s (be iixeci 3preaci (0 Ibe Keieuwani Inierbank Kaie (being eiiber pin3 or tinu3s)
clelertineci by Ibe Bank arici noiiiieci io (be Botmer in Ibe reieyani Oizburserteni Oiler.

“ieering CoTTll Ba" Has (be Teaning aiyen lo ii in Ariicie 1.04A(e).

“3nb-Proieci’ anin “3nb-Proiecls" Has (He Teaning giyen (o ii in HecHal (4).

TecHnica! Oescripiion” Ha3 (He Teaning giyen (o ii in Keciial (4).

“TrancHe" Teans eacH clizbursetenl Tacie or (0 be Tacie wuncier IHi3 Coniraci. In case no

Oisburserteni Accepiance Ha3 been receiyeri, TrancHe 3Haii Tean a TrancHe a3 oiiereri uncier Ariicie
1.02B.
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1.02
1.02A

1,02B

1.02C

AKT1CILE 1

Creciii anci Pisburserenls

ATtownni oi Creril

By Ibi3 Coniraci Ibe Barik e3labli3be3 iniByour oT Ibe Borroyyer, anci Ibe Borrovi/er accepis, a creciii;

in an atouni o{ EIIP 75,000,000 (3eyenly-iiye Tiliion enro3) (or Ibe Tinancing ol Ibe Pro[ecl (Ibe
“Creiii").

Oi3sbursertenl oroceriure
Trancbe3s

The Bank eKall clisburae Ibe Creciii in up lo 15 Trancbes. Tbe atowuni oT eacii Trancbe, Naoi being,

Tbe Bank 3ball noi 3erci Ibe Borrovi/er Tore iban one Oi3bursetenl! (XKer per caienciar TonlH or
Tore Iban 3ix Oi3bursetenl Orier3 per caienciar year. Tbere 3ball noi be Tore Iban one
ciisburzetenl oi a Trancbe per caienciar Tonib wuncier Ibi3 Pinance Coniraci.

Oiszbursetenl (Ker

lipon resnesi by Ibe Borrovwer, proyicieci Ibai no eyeni Teniionei in Ariicie 1,06B ba3 occlueci anci
i3 coniinuing, Ibe Bank 3Hall 3enci io Ibe Bonrotoer a Oisburaetenl Orier ior Ibe ciizburseterl ol a
Trancbe. Tbe laiesiiiTeior receipi by Ibe Borroroeroia Oizbursetenl CXer i3 10 (ien) ciay3 beTore
Ibe Pinal Ayailabllily Oaie. Tbe Oisburaetenl (Ker 3ball 3peciiy:

(a) Ibe atouni oHbe Trancbe;

(b)  Ibe 3cbecluleci Oizbursetenl Oaie, mbicb 3ball be a Keieyani Buziness Oay, Talllg ai leasi
10 (ien) ciays.alier Ibe ciaie ol Ibe Oizbursetenl (XKer anci on or belore Ibe Pinal Ayailabllily
Qaie;

(c) Ibe inieresiraie basi3 0?be Trancbe, being:
(i) a Pixeci Kaie Trancbe; or
(i) a Pioaiing Kaie Trancbe,
in eacH case purauani io Ibe reieyani proYisions oi Ariicie 3.01;

(ciy Ibe iniere3i payTteni periociiciiy (or Ibe Trancbe, in accorciance wiib Ibe proYisions of
Ariicie 3.01;

(e) ibe4drsi PayTteni Oaie lor Ibe Trancbe;

() , Ibeiert3 Tor repayTteni ol principai ior Ibe Trancbe, in accorciance yyiib Ibe proyizion3 oi
Ariicie 4.01;

(n)  Ibe Ar3ianci 1asi repayTeni ciaies oi principai {or Ibe T rancbe;

(b) ior a Pixecl Kaie Trancbe, Ibe Pixeci Kaie anci ior a Pioaiing Kaie Trancbe Ibe 3preaci
applicable vniii Ibe Maiuriiy Oaie; arci

(i) Ibe Oizbursetenl Accepiance Oeaciiine.

Oisbursetenl Accepiance

Tbe Borrogaer Tay accepi a Oisbursetenl (XKer by cieiiyering a Oisbursetenl Accepiance lo Ibe
Bank no laier iban Ibe Oi3bursetenl Accepiance Oeaciiine. Tbe Oi3buraetenl Accepiance 3ball
be accoTpanieri:

(@) by Ibe IBAW cocie anci 3VI/IPT BIC oi Ibe bark accouni lo yybicb ciizbursetenl oi Ibe Trancbe
3bowvici be Tale in accorciarnce milb Ariicie 1.020; arnci

(b) by eyicience 0T Ibe aulborily oi Ibe per3on or per3zons aulborizec! lo 5ign Ibe Oizbursetenl
Accepiance anci Ibe 3peciTen 3ignaivre 0? 3ucb person or per3on3 or a cieciaraiion by Ibe
Borroinrer Ibai no cbange ba3s occurreci in refaiion lo Ibe aulborily oi ibe person or persons
anlborizeci lo 3ign Oisburaetenl Accepiances vncier Ibiz Coniraci.
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w/my

1.020

1.03

1.04
1.04A

ITa Oizburseteni: OTTer i3 civiy accepieci by Ibe Borroter in accorciance Vi ii3 iert3 on or beTore
Ibe Oisburaeteni Accepiance Oeaclline, ibe Bank 3Haii Take ibe Accepieci Trancbe ayailabie (0
LLle Borrow/er in accorciance yyiib Ibe reieyani Oisburaeteni OTTer anci 3ubieci io Ibe lert3 anci
conclllon3 oi IHi3 Coniraci,

Tbe Borrovrer 3Hai! be cieeTeci io Haye reTuseci any pisbursetenl OTler\ybicH ba3 noi been civiy
accepieci in accorciarnce MIH liziert3 on or beTore Ibepisburaerneni Accepiance Oeaclline.

Oisburseteni Accouni

Pisbursetenl 3ball be Tacie io an accouni Ip EIIK (IHe “EIIK Cplleclion Accouni”) oT ibe
Borromrer openeci anci talniaineci myiiH floini 3lock Cotpany “Tbe 3iaie ITpori-€xpori Barnk oi
likraine” A3 C “llkrexirtibank"), Public iol'ni 6iock CoTpany “3iaie 3ayinas Bank oi llkraine" Y3 C
“O3cbaclbank™), or any oiber bank «blcb Ibe Bank conTirt3 in wiing, TroT iiTe io iite, i3
accepiable io ii anci \ybicb Ibe Borrov/er ba3 noliTieci io IHe Bank in in'riiing noi laier IHan 10 (iien)
ciay3 beTore iHe 3cHecivlecl Oirburaeteni Oaie (yyiib IBAW cocie).

To iTpieTeni Ibe Proleci, iHe Borrov/er Tay open accounisin any currency (iogeiHer wyiiH Ibe ET1K
Colleciion Accowvni, IHe “Colleciion Acconnis™) a3 Ibe Borrp”er 3ball noiiTy Ibe Bank in yyriiing,
EacH Colleciion Accouni3ball be an accovni oT {He Borroxker creaieri l'or IHe purpo3e3s of IHi3 Proiieci
arici 3eparaieci TroT any oiber a33ei3 oT Ibe Botuyer. Puncl3 ayailable in (be EIIK Colleciion
Accouni Tay be IransTerreci lo any Colleciion Accouni.

THe Bortoi/rer acknoyyiecige3 IHa( payteni3 io iHe EIIK Colleciion Accouni 3ball consiiivie
(lI3burserterii3 uncier IHi3 Coniraci.

Oniy one EIIK Colleciion Accouni Tay be BpeclllecHor eacb Trancbe.

Tbe Borrov/er 3ball en3ure ibal no likrainian legl5laiion or reguiaiion (incivciing any reauiaiions ol
IHe Neiional Barnk oOT llkraine) on currency resiriciions, licensing or conyeriibLLiy 3Haii appiy io IHe
proceeci3 6T iHe |_oan, incivciing \ilHovi litiiaiion any payteni3 Trot any Colleciion Accounis io
coriracior3 civiy appoinieci Tor Ibe purpo3ses ol iTpieteniing IHe Proieci or any 5ub-Projeci.

Currency oTclisbuyr3serteni

Tbe Barnk 3ball cll3burae eacb Trancbe in EILL.
Concilions oTciiBburaereni

Pirsi Trancbe

THe clisburseteni oT iHe Tir3i TrancHe uncier Ariicie 1.02 i3 conciiiionai upon receipi by Ibe Bank, in
TorT anci 3ubalance 3aii3Taclpry (o ii, on or beTore IHe ciaie Talling 7 (3eyen) Busine33 Oay3 beTore
IHe 3cHecivilecl Oisburseteni Oaie, oT ibe T6lloMng ciocuTeriis or eYlclence:

(a) a legai opinion i33ueci by Ibe Minisiry oT«luziice ol IHe Borro”er In iHe Englisb lananage 6n
iHe cive execwiibn oT IHi3 Coniraci by (He BorroV/erancl IHe yaiiciiiy, enTorceabiliiy anci biricling
naivre o IHi3 Coniraci. 3ucH opinion 3Haii be MTorT anii 3ub3iance accepiable io Ibe Bank
arici 3Haii be 3upporieci by IHe reieyani ciocuteni3 eyibencing IHe Borrovrer's avib6riiy io
enier inio IHi3 Coniraci, a conrirraiion IHai raliTicalion ol IHi3 Coniraci by IHe Pariiateni 6T
llkraine i3 nece33ary ToHbe Coniraci io Haye eTTecl vncier (He 1a\vv3 oT Okraine a3 nvdi a3
eyicience oT cive ra(iTica(ion oT (Hi3 Coniraci In accorciance yifib ibe appiicable lamyr of
llkraine, anci a conlirtaiion pn Ibe legal, yaiici, binciing anci enTérceable naivre oT Ibe
Pranrieyyork Aareeteni uncier llkrainian laNg

(b) eyicience IHai no conseni uncier any excbange coniroi law/3 arnci reguiaiion3 appiicable in
llkraine i3 neces3zary lo perrTii Ibe Borrp”er lo receiye c3i3buraetenis a3 proyiciec! in IHi3
Coniraci, io repay iHe ciizbursecl TrarncHe3 in accorciance Vrib IHe iert3 oT IHi3 Coniraci anci
(o pay 'nieresi anii ai] oiHeratounnl5 cive Herevncier, incivciing iHe opening anci Tainienance
oTlbe accouni3 io yybicb IHe Borro«errilrecl3 ibe Bank lo cli3burae ibe Creciii;

(c) eyicience conTirting IHai Ibe rigHI3 oT Ibe Pariie3 uncier IHe Coniraci are nolaTTecieci by Ibe
iTpieTeniaiién oT iHe Pebi Operaiion anci IHai IHe 3iaieTeni3 tacie by IHe Borroyrer in Ibe
MoP Lleiier coniinve io be irve anci correci In aii re3peci3 by reTerence io IHe appiicable layy3
arici reguiaiions oT llkraine rieguiaiing iHe Oebl Operaiion;

(ci)  eyicience IHai iHe PM511I:

16

H



1.04B

(e)

—
=

(i) i3 Tniiy Tunciional wrlHin IHe Miniziry of Inirasirucivre (o IHe 3aiisiaciion oi IHe Barnk,
ynlb 3uiticieni Hutan resources wilH acieuvaie 3kiii3, lert3 oi reierence, anlHorily anci
lecHnical 3uppori (0 a33uTe responsibilily ior aiiocaiion reunesis, Toniioring,
iTpierneniaiion anci progress reporiing on IHe Proieci; anci

(i) Hab asBuTteci responaibiliiy Tor IHe aiiocaiion reswesis, Toniioring, iTpieteniaon
arci progress reporiing refaiing lo Tuniing vncier IHi3 Coniraci;

eyicience IHai a 3sieeririg cotTiHee (IHe “3ieering CoTTillee") Ha3 been riviy e3lablizHeci
on lerT3 3aiisiaciory lo (He Bank, unlH 3uilcienl Hutan resources »xilH aciesvaie 3kili3, lert3
oi reierence anci anlHorily, incivciing, atong oiHer iHingr:

(1) Haying coTtpeiences:
(A) ioTake siraiegic recoTtrenciaiions;
(B) lo encior3e 3ub-Proiecl propo3ais by IHe PM3l1; anci

(C) loiaciiiiaie arci reyieyy IHe iunciioning ofiHe PM3II anci IHe progress oi \Vilork3
vincier IHe Proieci; anci

(i) cortprising represeniaiiyes of, inier aiia, IHe Miniziry of Inirasirucivre, IHe Minisiry 0?
Pinance anci/or oiHer3 a3 agreeci by IHe Pariies;

eyicience |Hai:

(1) IHe 3ieering CoTTilee Has reyiemyeci arici eniioraeci a proagrartte procecivure3 Tanuvai
(IHe “PPM™) inTorT anci 3ub3slance 3aiiziaciory io IHe Bank, 3eHing ovi, atong oiHer
IHIng3:

(A)  IHe eligibilily criieria oi 3ub-Proiecl3 ior Mnancing vncier I1Hi3 Coniraci;

(B)  IHe ciescripiion oi lecHnical 3uppoii eligible (or Anancing wncier IHi3 Coniraci;
arnci

(C) IHe roie arci cotpeiencies oi IHe 3ieering Cottillee, IHe PM3II anci IHe PlII3;
arci

(i) IHe PPM Ha3 been approyeci by IHe Minisiry o1 Ifirasirucivre;

eyicience condrting IHai IHe P13 Haye been eslablizHeci by all IHe Pinai Beneflciaries, yyiib
IHe 3iaii anci lert3 oi reierence acceplable anci 3aiiziaciory lo IHe Bar;

eyicience coniirting IHai a Lloan Punci Transier AgreeTeni i3 in ivii iorce arici eiieci;

I eyicience IHai appropnaie lecHnical 3uppori in accorciance \WilH IHe iert3 of reierence anci

per3onnei 3aii3iaciory lo anci a3z approyeci by IHe Bank 3upporiing IHe PM3II arci Pinai
Benefciarie3 iTpieTteniing IHe 3ub-Proiecl3 i3 in piace or x4dll be acuyireci iroT granis or
oiHer coTTine Tunciing 3ources.

All TrancHe3

THe cii3bursetenl oi eacH TrancHe wvncier Ariicie 1.02, incivciing IHe 7Ar3i, i3 3ubiecl lo iHeTolloy/ing,
corciiiions:

(@)

IHai IHe Bank Has receiyeci inTorT arci 3ub3lance 3aiiziaciory lo ii, on or beiore IHe ciaie
Taiiing 7 (seyen) Business Oay3 beiore IHe 3cHeciviisei Oizburaetenl Oaie Tor IHe proposeci
TrancHe, iHe Toiioxing ciocUTENI3 Or eyicience:

(i) eyicience cietonslraltg IHai IHe borrcwng oi IHe loiai atouni oi al TrancHes
clisbursecl civring IHe curreni HA3cal year, inciuciing IHe TrancHe IHe ciisbursetenl of
»HicH i3 resmvesieci, Ha3 been approyeci in IHe burigei o1 IHe Borrower ior IHe curreni
fA3caiyear;

(i)  eyicience cieTonairaiing IHai, ioiiomying ciizburaetenl oi IHe reieyani TrancHe, IHe
aTouni oi IHe 1 can /i noi exceeci IHe agaregaie Owaiiiying Expenciiivire incurreri or
Torecasi lo be aiiocaieci in respeci ol IHe Proieci «rilHIn 3ix ToniH3 o1 IHe reieyani
Oi3bursetenl Ofier,;

(iiiy acelifAcale iroT IHe Borroxer in IHeiort oi 3cHeclule C.2;
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(b)

(V)

(vi)

(vii)

(yiii)

(ix)

eyicience OI Ibe anlborily oi Ibe per3son or person3 avlborizeci io 3ign Oisbursetenl
Accepiances arci Ibe avibeniicaieci 3peciten 3ignaivre oi 3ucb person or persons;

eyicience Ibai all Anlborizaiion3 necessary io proceeci yiib IHe iTpieTeniaiion oi eacb
3nb-Proieci being iinanceci by Ibe Trancbe 3ougabl in (be Oizbursetenl CXer baye
been receiyeci anci ibai; io Ibe 3ali3Taciion oi Ibe Bank, all nece3s3zary aulborily anci
poyyere lo. operaie eacb 3ub-Proieci being fAnaoceci anci all neceszary Auviborizaiions
INconneciion ggiib Ibe Coniraci, baye been receiyeci;

a copy o0? any oiber aunlHorizaiion or oiber ciocuteni, opinion or az3urance whicb Ibe
Bank bas noiiiieci Ibe Borrogaer 13 neces3ary or riesiradie in cpnnecHon toiib (be eniry
inio anci perfortance dR, anci Ibe iran3acifons conietplaiecrl by, 1bi3 Coniraci or Ibe
yainiiy anci enforceabiliiy ol Ibe 3aT1e;

eyiience Olibe payteni o?anyiees or cbarge3 Miicb baye becoTe cive anci payable
by Ibe Borrower uvncier Ibi3 Coniraci;

coniirtaiion Ibai ibe PIlII3 anci Ibe PM5Y are in piace on iert3 oi reierence
accepiable anci 3aii3laclory io Ibe Bank;

eyiience Ibai Ibe proceeci3 oi 3ucb Trancbe are neecieci io Teei Ibe innciing
reunireteni3 in accorciance tollb Ibe To6i receni ciidburaertenl 3cbecivle anci
procuretenipian cieiiyereci byibe Borroinrer io ibe Bank puraunaniio Ariicie 6.05(ci)(yi);
anci

eyicience 3aiisiaciory io (be Bank in line y/i(b Ibe reciuviretenis ciescribecl in Ibe PPM,
inciuciing coTpiiance ggjib Ibe EIB Owicie lo Procurereni.

Ibe Bank being 3aii3eli by Ibe 3cberivleci Oisbursetenl Oaie lor iHe proposeci Trancbe

Ibai:
(M

(ii)

(Hi)

(iy)
v)

(vi)

all iaci3 anci iniortaiton coniaineci in Ibe Keciiai3 coniinve io be irne, correci anci
applicable;

ibe reprebenialions3 anci vrarraniie3 \Which are repeaieci purenani lo Ariicie 6.08 are
correci in al!) respecis;

Ibe EIl Cwaraniee i3 yaiici, binciing anci enforceable anci Ibai no eyeniz or
circutsiances baye occurreci Mblchb cowici, in Ibe reasonable opinion oi Ibe Bark,
aciyer3ely ail'eci Ibe lega), yaiici, binciing anci eniorceable naivre ollbe Ell Ovaraniee,

ii3 applicabillly lo any Trancbe uncier Ibiz Coniraci or ibe Bank's rigbi io Take a
retancl ibereyncier;

llkraine coniinues io be an Eiigible Couniry;

ibe Pratemork Agreerteni ii3 yaiici, bingng anci eniorceable anci Ibai no eyenis or
circutsiances baYe occurreci miiicb cowvici, in Ibe reaszonable opinion oi ibe Barnk,
aciyerzely aiieci Ibe legal, yallA, binciing anci eniorceable naivre oi Ibe Pratemork
Apreerteni in Ibe (erriiory ol Ibe BoiToMer wwHere Ibe 3ub-Proieci3 are being cateci
owi; arnci

no eyenior circutsiance >xbicb consLLvies ornyouici wiib ibe pa333ge oi iiTe or giying
oi noiice uncier ibi3 Coniraci consiiivie:

(A) an Eyenioi Oeiauii, or

(B) a Prepayrteni Eyeni,

ba3 occurreci anci i3 coniinuing unreTteciieci or umkaiyeci or yyovici resuii itoT Ibe
proposeci Trancbe.
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1.05
1.05A

1,05B

1.06
1.06A

1.06B

1.06C

Peierteni o1 ciibbureerterii
€rouvncisior cieierreni

llpon IHe \miHen resauesi oi iHe Borrovrer, IHe Bank 3Haii cieier IHe ciisburseteni oi any Accepieci
TrancHe in \WwHole or in pari lo a ciaie 3peciiieci by IHe Borromer being a ciaie ialllng noi laier IHan 6
(3ix) ToniH3 iroT iir 3cHecivleci Oisburaetenl 6aie anci noi laier IHan 60 (3ixiy) ciay3 prior io (He
Tirsi repayteni ciaie oi IHe TrancHe inciicaieci in IHe Oisburaetenl CxXer. In 3ucH ca3e, IHe Borroroer
3Hall pay (He Oefierteni IncieTtniiy caicviaieci on (He atouni oi ciisburaerenl cieierreci.

Any reuuesi ior cieierteni rHall Haye eilecl in re3peci oi a TrancHe oniy ii i( i3 Tacie ai leasi
7 (zeyen) Bnsiness Oay3 beiore i(3 3cHecivleci Oisburaetenl Oaie.

i ior an Accepieci TrancHe any oiiHe conciiiion3 reierreci (o in Aiiicie 1.04 i3 noi ivlfllieci a3 ai IHe
3peci/lecl ciaie anci ai iHe 3cHecivleci Oi3bursetenl iaie (or iHe ciaie expecieci Tor ciisburaetenl in
case oi a preyious cieierteni), ciisbursetenl will be cielerreci (0 a ciaie agreeci beixkeen (He Bank
arici iHe Borrow/er raiiing noi eariier IHan 7 (seyen) Businesr Oay3 ioiiogaing (He niiiiteni oi all
conciiiions of ciizbursetenl (kiiHoul prejuciice io IHe rigHi oi (He Bank (o 3u3penci anci/or cancel iHe
unclisburaeci poriion ol (He Creciil in yyHoie or in pari purauani (o Ariicie 1.06B). in 3ucH case, (He
Borroyyer 3Hail pay (He Oeierteni IncieTniiy caicviaieci on IHe atouni of ciisbur3etenl cieierreci.

Cancellalion o1 a ciisburaetenl cieierreci by 6 (3ix) ToniH3

THe Bank Tay, by noiice inriiingio IHe Borromer, cancei a ciizbureeteni »HicH Ha3s been cielerreci
uricier Ariicie 1.05A by Tore iHan 6 (3ix) ToniH3 in agarepaie. THe canceiieci atouni 3Hall retain
ayailable ior ciisburaeteni vncier Ariicie 1.02.

Cancellalion anci 3u3pension
Borroxker’s rigHi lo cancet

THe Borroxer Tay ai any lite by noiice in mriiing io IHe Bank cancei, in>Hole or in pari anci yyiib
iTTeciiaie efieci, (He unciisbursecl poriion of (He Creciil. Hoy/yer, IHe noiice 3Hall Haye no erieci
in re3peci oi an Accepieci TrancHe Yy HicH Ha3 a 3cHecivleci Oisbursetenl Oaie Taiiing inilHIn 5 (iiye)
Buzines3 Oay3 oi IHe ciaie oi IHe noiice.

Bank’s rigHi lo 3u3penci anci cancel
(&) THe Bank Tay, by noiice Innyriiing lo (He Borroxxer, 3u3perici anci/or cancei IHe unciisbursecl
poriion o1 IHe Creciil in w/Hole or in pari ai any iite anci yyiiHiTTeciiaie eilecl:
(i) upon IHe occurrence oi a Prepayteni Eyeni or an Eyeni oi Oeiavll or an eyeni or
circutsiance »HicH y/ovici imilH (He pa3s3age oi iiTe or giying oi noiice wvncier 1Hi3
Coniraci consiiivie a PrepayTteni Eyeni oran Eyeni oi Oeiaull; or
(i) i Ykraine i3 no ionger an Eligibie Conniry.
(b)  THe Bank Tay ai3o 3u3penci iHe poriion o1 IHe Creciil in re3peci oiyyHicH ii Ha3 noi receiyeci
a Oizbursetenl Accepiarce yyiiHiTTeciiaie efieci in iHe case IHai a Markei Oisrupiion Eyeni
oceurs.

(c)  Any 3uspension 3Hall coniinve vniii (He Bank enci3 IHe 3u3pension or canceis IHe 3u3pencieci
arouni.

Incietniiy for 3n3pen3sion anci cancellaiion oi a TrancHe

1.06C(1) 3II3PEN3ICM

i (He Bank 3u3penii3 an Accepieci TrancHe, yi/HeiHer npon an Incietniiiable Prepayteni Eyen(or
an Eyeni o1 Oelawmll, (He BorrcTer 3Haii pay io (He Bank IHe Oeierteni IncieTtniiy caicviaieci on IHe
atouni of ciizburaeteni 3u3perncieci.

1.06C(2) CAIMCEVANOM

1 puranani (o Ariicie 1.06A, IHe Borrov/er canceis:'

(a) aPixeci Kaie TrancHe yyHicH i3 an Accepieci TrarncHe, ii 3Haii incieTniiy IHe Bank uncier Ariicie
4.02B: arci

(b)  a Ploaiing Kaie TrancHe iyHicH Iz an Accepieci TrancHe or any pari oi IHe Creciil oiHer IHan
an Accepieci TrancHe, no incietniiy i3 payable.



1.07

1.08

1.09

1.10
1.10A

IT(be Bank carnceis:

(i) a Pixeci Kaie Trancbe yyHicH iz an Accep(eci Trancbe npon an Incletnidable Prepayrteni
Eyeni or pur3anan( !'o Ariicie 1.058, LLle Borrover 3Haii pay (o (be Bank (He PrepayTteni
incietniiy; or

(ii) an Accepieci TrancHenponan Eyeni OT OeTaull, (be Borrow/er 3ball inrietniTy (be Bank vncier
Alllcle 1,6.03;

3aye in(be3e cazes, no incietniiy i3 payable npon canceiianon OT a Traricbe by (be Bark.

THe incietniiy 3Haii be caicuia(ec) a3 iT(He canceiieci atonni Mad been Ciisbureeci anci repaici on (He
3cHecivlecl Oisburaeteni Oaie or, lo IHe exieni IHai (He ciizburzetenl ol (He TrancHe i3 curreniiy
cieTerreci or 3u3pencieci, Ori IHe ciaiie oT iHe canceiiaiion noiice.

Cariceiiaiion aller expiry oT Ibe Creclil
On IHe ciay Tollo\Ndrg, (He Pinal Ayailabilily Oaie, anci unle53 olHervi/ize BpeciTically agreeci (o in
yyriiing by (He Bank, IHe pari oT (He Creciii in re3peci oT wHicH no Oi3Hureetenl Accepiance Ha3

been Tacie Tn accorciance Wi Ariicie 1 02C 3Hali be aiiornaiicaiiy canceiieci, >xilHovl any noiice
being seryeci by IHe Barnk lo (He Bonrotoer arici M'IHowml liabilily arising on (He pari oTellHer Pariy.

Appraizai Pee

THe Borroyyer 3Haii pay io Ibe Bank an appraizai Tee in (He atouni oT EIIK 50 000 (TiTiy IHomzani
euro3s). THe apprai3sai Tee 3Hall be civie anci payable on (He ciaie wbicH I3 (He eariier or:

(1) IHe ciaie oT (He Tir3i Trancbe (in yyHcH ca3ze IHe Bank Tay, anci IHe Borronw/er Hereby
awviHorirer (He Bank (o cio 30, reiairi an arnéuniesviyaieni (o nnpall appraisai Tee Trot (He
Tirsi TrancHe anci 3ucH atouni refaineci by IHe Bank owui oT (He Tir3i TrarncHe in payteni of
(He appraizai Tee 3Haii be cieeteci a3 Haying been clisburrecl by (He Bank); anci

(ii) (He Pinal AyailabiiKy Oaie (or (He ciaie \WHen IHe loan i3 3u3pencieci or canceiieci puravani (o
Ariicie 1.06B, il eariier).

31 T3 cive uncier Ariicie 1

3unT3 civie uncier ArKcles 1.05 anci 1.06 3Haii be payable in EIIK. THey 3Haii be payable milHin 15

(Ween) ciay3 oT (He Borrov/er's receipi oT (He Bank’s cietanci or MHin any longer perioci 3peciTieci
in IHe Bank's cietanci.

Allocalion
Allocalion Keuuesi

Al any lite prior lo IHe ciaie lalllng 4 (Tour) year3a TroT (He Oaie oT ETTecliyene33 (He Borrovirer Tay
BubrTiilo (He Bank a reguesi Tor aiiocaiion ((He “Allocalion KBauneasr).

THe loan 3Haii oniy be aiiocaieci 10 3ub-Proiecl3 IclerliTred a3 eligible Tor Tinancing in IHe TecHnical

PescripWon. In orcierTor a3ub-ProiecllosauvaliTyTorTinanclng Herevncier, IHe Borroin/ertusicornpiy

yyiiH (He allocaHon procecivre ((be “Allocalion Proceriure") wuncier IHi3 Ariicie 1.10, anci \mH

allocaiiOn mncieriaking3d uncier IHI3 Ariicie 1.10A.

THe loan 3ball be aiiocaieci (0 3ub-Pro]ecl3 \WwHad+

(a) Haye been approyeci by Ibe 3leering CoTTillee;

(b) Teei IHe sianciarcis, eligibilily reuniretenis anci 3eieciion criieria dTineci in IHe PPM; arci

(c) are agreeci y/IIH IHe Bank in accorciance agiH IHe principie3 oT (He EIB reyieyy procecivre 3ei
ciomyn In iHe TecHnical Oe3cripllon arci loan aiiocaiion procecivres (3cbeclule3 A.1 anci A.2
oT IHe Coniraci),

proyicieci IHai (He Bank i3 3alisTieci IHallHere i3 3uTTicienl inforTalion ayailabie on 3ucH 3ub-Proiecls.

THe Borromer 3Haii proyicie logelHer «/lIH. eacH Allocalion Kesuesi (He Tollois/ing riocutenis or
eyicience in TorT anci 3ub3iance 3alizTaclory 16 (He Bank:

(i) eyicience IHal eacH Pinal BeneTiciary vncieriaking a 5ub-Pro]ecl incivicieci in IHai Allocalion
Kesanesi Ha3 eslablizHeci a P1Y (o Tanage IHe iTpieTeniaiion anci toniioring ol Bucb 3unb-
Proieci anIH31alT, (ert3 of reTerence, anlHoriiy arici lecHnical 3uppori 3alizTaclory (o (He Bank;

20



1

—Ym

1.10B

111
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1.11B

(i) lor eacH 3ub-Proieci reuuiring an enyironteniai itpaci azses3teni (“EIA") vncier likrainian
or any applicable Ell leaiziaiion, eYience IHai IHe EIA Ha3 been MNnaiiseci anci approyeci by
IHe reieyani cotpeieni aulloriiies;

(iii)  lor eacH 3wmb-Proieci miiH polerlial or likely iTpaci on a 3iie 0i maivre consen/aiion
iTporiance iHai i3 proiecieci wvncier naiionai legisiaiion or iniernaiionai agreeTenis,
ciocuteniary eyiience in IHe Bank’s sianiarci lort3 anci 3aiiziaciory lo IHe Bank o! IHe
opinion oi IHe coTpeieni aumlborily lor nainre consen/aiion IHai no pari oi IHe proposeci 8ub-
Pro)ecl ymi Haye a 3igniiicani negaiiye itpaci on IHe 5iie on \WHdH IHe 3ubtProi'ecl Yrill be
carrieci ovi;

(iy) eymence IHaia corresponciing 50% balancetOAnance IHe retaining pari ollHe proieci coasi,
on a cutuiaiiye basis, Ha3 been Tarie ayailable in re3peci oi IHe 3ub-Proiecis Incivcieci or
propo3seci lo be incivcieci in IHe Proieci; anci

(y) eyience IHai IHe Creciii aiiocaieri anci/or proposeci lo be aiiocaieci uncier Ibiz Coniraci agll
noi exceeci 50% oi IHe loia! cosi oi IHe Proieci.

THe Borroyi/er 3Hall proyiie IHe Bank milH any aciiiiionai iniortaiion regarciing IHe 3ub-Proieci3 a3
IHe Bank, ai ii3 ow/n rii3creiion, Tay reymesi.

Aiiocaiion I_elier

THe Bank 3Hall Haye Ivll ciiscreiran \nrHelHer or noi io approye IHe Allocalion Kesuesi 30 3ubrTiiiecl
20llovving 3ucH exartinaiion oi IHe 3ub-Proieci3 a3 ii cieeT3 necessary anci 3Hall, in IHe eyeni o?
coniirtaiion/approyai, i33ue a lelier o0i aiiocaiion, iniorTing IHe Borromyer oi iis
coniirtaiion/apprayai oi IHe 3ub-Proiecis 3ubriiiecl anci oi IHe atouni in E11K aiiocaieci (o 3ucH
8ub-Proiecl. In IHe eyeni IHe Bank cioe3 noi approye a 3ubrtiiecl Allocalion Keuuesi, IHe Bank
eHall i'miort IHe B orroyyer IHereol.

THe Bank Tay by noiice lo IHe Borrovrer atenci IHe Allocalion Procecivre tO bring ii inio line Teilll
IHe Bank’a poiicie3 or reiieci IHe resuii3 oi IHe reyieyn/ 0i IHe iTpieTeniaiion capaciiy arci
peiiortrance. In 3ucH ca3se, IHe Bank 3Hall iniort IHe Borrowwer Tiiereo! anci IHe Borrogaer sHall
proTpiiy rirapi ii3 iniernai aiiocavion procecivres accorriingiy.

Keaiiocaiion Procecivre
Keaiiocaiion ai IHe reuuesi oi IHe Borroyker

THe Bornwer tay by reunesi in wriiing lo IHe Bank, wHicH3Hall inciucie.reasons IHereolanci toHicH
3Hall be receiyeci by IHe Bank no laier IHan IHe ciaie lalling lour (4) year3 (rot IHe Oaie oi
EPecliyeness. propose io reaiiocaie in accorciance yyiiH Ariicie 1.10 any pari oi IHe 1 oan \wHdHba3
been aiiocaieci bui noi 3peni by IHe Borromer on a 3ub-Proieci, or rnoi Tacie ayailable in lull, ciireciiy
or inciirecily, by IHe Borroyyer 10 IHe reieyani Pinal Beneiiciaries. THe perioci lor IHe 3ubTizaion oi a
re-aiiocaiion proposai Tay be exiencieci yyiib IHe milen agreeteni oi IHe Pariies byataxiTuTt of
byeiye TOMiH3.

THe Bank Tay, inii3 ciizcreiion, accepi IHe BoTmer’3 propo3sai lor reaiiocaiion arnci reaiiocaie any
poriion oi IHe 1-can in accorciance toilH IHe proyizions oi Ariicie 1.10.

Il IHe reaiiocaiion i3 noi po33ible or po33ible oniy In pali, IHe Borrovi/er 3Hall prepay itteciiaieiy lo
IHe Bank IHe pari oi IHe 1-oan whbicH Ha3 been riisburaecl by IHe Bank 3ubiecl lo IHe originai
Allocalion in accorciance LwilH Ariicie 4.03A(6).

KeaKocalion ai IHe reuuBs3i oi IHe Bank

llpon IHe Bank’a w/riien resivesi, IHe Borrower 3Hall propose lo reaiiocaie any pari oi IHe boan
MHicH Hab5 been aiiocaieci, in accorciance yyiiH IHe procecivres ciescribecl in Ariicie 1.10, in reiaiion
lo a 3ub-Proieci ii 3ucb 3nb-Proieci, in IHe opinion oi IHe Bank, i3 ineiigible lor linancing by IHe
Bank uncier IHe Bank's 3iaivie, poiicie3 or auiieiine3 or vncier Ariicie 309 oi IHe Treaiy on IHe
Punciioning oi IHe European linian or ii IHe 5ub-Pro]ecl no ionger cotpiie3nirilH IHe reyyiretenis
oi {He Pinance Coniraci. Il ga'lHIn IHe liteiraTte proyicieci lor in IHe Bank'3 agiiien reunesi IHe
Borrovi/er laii3 lo repiace 3ucH 3ub-Proieci, IHe Borromer 3Hall repay all or pari oi IHe boan in
accorciance »xdlH Ariicie 4.03A(6).
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2.02

2.03

3.01
3.01A

3.01B

3.02

AKTICI.E 2
THe l.oan
ATounnloYi-oan

THe Iaan 3Haii coTtpri3e IHe agarepaie atouni oi TrancHe3 ciisburaecl by IHe Bank vncier 1Hi3
Coniraci; a3 coniirteci by IHe Barik puraunani lo Ariicie 2.03.

Currency oirepayteni. inieresianci olber cHaraes

Inieresi, repayTteni3s anci oiHer cHarges payable in re3peci oi eacH TrancHe 3Haii be Tacie by IHe
Borroyyer In EOK.

Any olber payTteni 3Haii be Tacie in IHe currency 3peciiieci by IHe Bank Haying regarci (o (He
currency of IHe expenciiivre io be reitbureecl by Tean3 oHHa! payreni.

Coniirtallon by IHeBank

LLHin 10 (len) ciays awer ciisburaeteni oieacH TrancHe, (He Bank 3Haii ciciiyerio IHe Borroxer IHe
atorl3alién lable reierieci lo in Ariicie 4.01, I appropriaie, 3Honing (He Oisburaetenl inaie, (He
atouni ciisburzecl, IHe repayteni lert3 anci IHe inieresi raie oianciior IHai TrancHe:

AKTIC1.E 3

Inieresi

Kaie aiinieresi
Pixeci Kaie TrancHe3

THe Borrpinrer 3Haii pay inieresi on IHe owisianciing baiance oi eacH Pixeci Kaie TrancHe ai IHe
Pixecd Kaie 3erti-annuaiiy in arrear3 on IHe reieyani PayTteni Oaie3 a3 3peclleci in IHe
Oizbursetenl CXKer, cottencing on IHe lirsi 3ucH Payteni Oaie ioYosang IHe Oisbursetenl Oaie
oi IHe TrancHe. i IHe perioci iroT IHe Oisbursetenl Oaie io IHeiir3i Payteni iiaie i3 30 (IHiriy)
ciay3 or le33 IHen IHe payTteni of inieresi accrueci civring 3ucH perioci rHall be posiponeci lo IHe
ToiioBgng PayTeni Oaie.

Inieresi 3Haii be caicuiaieci on IHe baszi3s o1 Ariicie 5.01 (a).
Ploaiing KaieTrancHe3s

THe Borroxker 3Haii pay inieresi on IHe ouizianciing baiance oi eacH Ploaiing Kaie TrancHe ai IHe
Ploaiing Kaie 3eti-annwnaiiy in arrear3 on IHe reieyani PayTteni Oaie3, a3 3peclleci in iHe
Oisbursetenl Ofier coTTencing on IHe’irsi 3ucH PayTeni Oaie Tolloifring IHe Oizburaetenl Oaie
oi IHe TrancHe. [iIHe perioci iroT IHe Oisbur3etenl Oaie io IHe iirsi'Payteni Oaie i3 30 (IHiriy)
ciay3 or le33 IHen IHe payTteni oi Inieresi accrueci civring 3ucH perioci 3Haii be posiponeci lo 1He
Tollo\ying PayTeni Oaie.

THe Bank 3Haii noiily IHe Ploaiing Kaie lo IHe Borroinrer »ilbin 10 (len) ciay3 lolleming IHe
coTTencerTeni ol eacH Ploaiing Kaie Keierence Perioci.

i puravani lo Ariicies 1.05 anci 1.06 ciisburseteni oiany Ploaiing Kaiei TrancHe lakes piace aller
IHe 3cHecivleci Oisbursetenl Oaie IHe Keieyani Inlerbariik Kaie applicabie lo IHe lir3i Ploaiing Kaie
Keierence Perioci 3Haii appiy a5 IHougH IHe ciisburseteni Hall been Tacie on IHe 3cHeciuleci
Oisbur3zerenl Cale.

Inlere5I-3Hall be caicuiaieci in re3peci oieacH Ploaiing Kaie Keierence Perioci on IHe basi3 oi Ariicie
5.01(b); IliHe Ploaiing Kaie-ior any Ploaiing Kaie Kelerence Perioci i3 beioyy rero, iixxill beser ai
rero.

Inieresi on oyercive 3MT3

MiiHowul pre]uciice io Ariicie 10 anci by way o1 excepiion io Ariicie 3.01, ii IHe Borroxer iaii3 io pay
any atouni payable by ii uncier IHi3 Coniraci on ii3 cive ciaie, inieresi 3Haii accrne on any oyerrivie
aTouni payable uncier IHe ierT3 of iHi5 Coniraci iroT IHe cive ciaie io IHe ciaie oi acivai payteni
ai an annuai raie eauai io:
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3.03

4.01
4.01A

(a) (or oyerrivie 3urn3 reiaieci lo Ploaiing Kaie Trancbes, (be applicable Ploaiing Kaie pin3 2%
(200 basi3 poini3s);

(b)  (or oyercive 3UT3 reiaieci lo Pixeci Kaie Tranclhes, Ibe bigber o( (i) IHe applicable Pixeci Kaie
pina 2% (200 basi3 poini3) anci (i) IHe Keieyani Inlerbank Kaie piu3z 2%
(200 baszi3 poiniz); anci

(c) (or oyercive 3uT3 oiber Iban uncier (a) or (b) aboye, Ibe Keieyani Inlerbank Kaie pin3 2%
(200 basi3 poini3s)

anci 3ball be payable in accorciarice uriil Ibe cietanci o( Ibe Bank. Por Ibe purpose o( cieiertining
Ibe Keieyani Inlerbank Kaie in reiaiion lo Ibi3 Ariicie 3.02, Ibe reieyani perioHe Mmibin Ibe Teaning,
o( 3cbeciule B 3ball be 3uccessiye periociz o(one Tonlb coTtencing on Ibe cive ciaie.

li Ibe oyerc3ve 3nT i3ina currency oiber Iban Ibe currency o( Ibe loan,' Ibe (oiiomng raie per annnT
3ball appiy. nately Ibe reieyani Inlerbank raie Ibai i3 feneraiiy reiaineci by Ibe Bank lor Iransaciions
in Ibai currency pin3 2% (200 baszi3 poinis), caicviaieci in accorciance Wil (be Tarkei praciice (or
3uch raie.

Markei Pisrupiion Eyeni

i(aiany liTe (i) (roT Ibe receipi by Ibe Bank oi a Oisburaetenl Accepiarce in respeci o(a Trancbe,
arici (i) vniii Ibe ciaie (aiiing Ibirly (30) caienciar ciay3 prior lo Ibe 3cbeclulecl Oizburasetenl Oaie, a
Markei Oizrupiion Eyeni occurs, Ibe Bank Tay noii(y io (be Borrow/er (bai Ibi3 ciause appiie3. In
3ucb case Ibe raie o( inieresi applicable lo 3ucb Accepieci Trancbe wuniii (be Maiuriiy Oaie 3ball be
Ibe raie (expre33eci a3 a perceniage raie per annuT) «bicb i3 cieiertineci by Ibe Bank lo be Ibe
all-incinsiye cosi lo Ibe Bank (or Ibe (unciing o( Ibe reieyani Trancbe bazecl nppn (be Iben applicable
iniernaiily generaiec) Bank reierence raie or an aKernaliYe raie cieiertinaiion telboci reasonabiy
riciertnineci by (be Bank. Tbe Borromer 3ball baye Ibe rigbi lo re(u3se in uniiing 3ucb ciisburaerenl:
Titbin Ibe Meacsine 3peciiieci in Ibe noiiiicaiion anci 3ball bear cHarges incvrreci a3 a resuii, i( any,
in«bicb ca3ze Ibe Bank 3ball noi eiieci Ibe ciisburaetenl anci Ibe correaponciing Creciii 3ball retain
ayailable (or ciizbursetenl uncier Ariicie 1.02B. I( Ibe Borromer cioes noi re(nse (be ciisbursertenl:
inlite, Ibe pariie3 agree Ibai Ibe ciisburaetenl anci Ibe conciiirons ibereol” 3ball be (viiy binciing (or
boib pariies.

In eacb ca3e Ibe 3preacl or Pixeci Kaie preyiousiy noiifleci by Ibe Barnk in (be Oisbursetenl Wer
3ball no longer be applicable.

AKTICILLE 4

KepayTteni

MorTal repayteni
KepayTteni by inziaitenis

(a) Tbe Borrow/er 3ball repay eacb Trancbe by in3iaiteni3 on Ibe PayTteni Oaie3 3peclliecl in
Ibe reieyani Oisbursetenl Ofer in accorciance wrilb Ibe lert3 o( Ibe atoriiza(ion (able
cieiiyereci purauani (o Ariicie 2.03.

(b)  Eacb atoriizaiion lable 3ball be cirawn up on Ibe baszi3 Ibai:
(i) in IHe ca3e o(a Pixeci Kaie Trancbe, repayTteni 3ball be Tacie 3ertii-annuaiiy by eguai
in3iaiTeni3 o( principai or conSlanl in3iaiteni3 o( principal anci inieresi;
(i) In Ibe casze o( a Ploaiing Kaie Trancbe, repayteni 3ball be Tacie by eumai
3eTi-annuai inziaiteni3 o( principal;

(iii)  Ibe (ir3i repayteni ciaie o( eacb Trancbe 3ball be a PayTteni Oaie iaiiing noi eariier
Iban 60 ciay3 (roT Ibe 3cHecivleci Oisbursetenl Oaie arci noi laier Iban Ibe (irei
PayTteni Oaie iTTeciiaieiy (oiioagng Ibe 41b ((ourib) anniYerSary o( Ibe 3cbeclulecl
Oisburzertenl Oaie o( Ibe Trancbe; arici

(iy) Ibe lasi repayrteni ciaie o( eacb Trancbe 3ball be a Payteni Oaie (aiiing noi eariier

Iban 4 ((our) year3 anci noi laier Iban 20 (lyyeniy) year3 (rot (be 3cbecluvlecl
Oisbwursertenl 6aie.
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4.02
4.02A

4.02B
4.02B(1)

. 4.02B(2)

4.02C

4.03
4.03A
4.03A(1)

4.03A(2)

Yoiuniary prepayteni
PrepayTteni opiion
5ublec! lo Ariicie3z 4.02B, 4.02C anri 4.04, Ibe Borroinrer Tay prepay all or pari of any Trancbe,

logelber yyllk accrueii Inieresi anci incietniiie3 Nany, upon giying a Prepayteni Keuuesi toilb ai
leasi 1 (one) ToniH’e prior noiice 3pecilying:

(a) Ibe Prepayteni'Atouni,

(b) Ibe PrepayTeni Paie,

(c) i appiicable, Ibe cboice o1 appiicaiion Telbocl oi Ibe Prepayteni Atouni in line wrilb
Ariicie 5.05C(i); anci

(ci) Ibe coniraci nutber (“Pl nr’) teniioneci on IHe coyer page oi Ibiz Coniraci.

3ubiecl lo ArMcle 4.02C Nee Prepayteni Kesauesi 3ball be binciing anci irreYocable.

PrepayTteni iricietniiy

PIXEO KATE TKAMCHE

i! Ibe Borroyyer prepay3 a Pixeci Kaie Trancbe, Ibe Borroyyer 3Haii pay (o Ibe Bank on Ibe

Prepayteni Oaie Ibe PrepayTteni IncieTniiy In re3peci o7 Ibe Pixeci Kaie Trancbe inrHich i3 being,
prepaici.

PIOALWLIC3 KATE TKAMCHE

Tbe Borroyyer Tay prepay a Ploallng Kaie TrancHe w/Vibovl inrietniiyon any reieyani Payrteni
Oaie.

PrepayTteni Tecbanic3s

llpon pre3seniaiion by Ibe Borrouvrer lo Ibe Bank 0i a PrepayTteni Keauesi, Ibe Bank 3Hall i33ve a
PrepayTeni Woiice io IHe Boriow/er, noi laier IHan 15 (LUeen) ciay3 prior lo IHe PrepayTteni Oaie.
Tbe Prepayteni Moiice 3bali 3peciiy IHe PrepayTteni Atouni, Ibe accruec) inieresi civie ibereon,
Ibe PrepayTteni Incietniiy payable uvncier Ariicie 4.02B or, a3 IHe caze tay be, IHai no incietniiy
i3 civie, IHe Telllocl o1 appiicaiion o1 IHe Prepayteni Atouni anci IHe Accepiance Oeaciiine.

Il IHe Borromyer accepi3 IHe PrepayTteni Mollce no laier IHan by IHe Accepiance Oeaclline, ii 3Hali
eilecl IHe prepayTeni. Inany olbe>r case, IHe Bonwrer Tay noi erieci IHe prepayTteni.

Tbe Borrcmer 3Hail accoTpariy IHe prepayteni yyiiHIbe payTeni oiaccrueci inieresi anci incietniiy,
iTany, cive on Ibe PrepayTteni Atouni* a3 3peclliecl In Ibe PrepayTteni Moiice.

CoTpuiszory prepayTteni
Prepayteni Eyenis
PKCYECTco3T KEoucTioun

Ndbe loiai cosi o7 Ibe Proieci iall3 belo\y Ibe iigure 3iaieri in Keciial (5) 30 Ibal Ibe atounni oi IHe
Creciii exceeciz 50% (My per cenl, oi 3ucH lola] co3i, Ibe Bank Tay iorlbmlb, by nollice lo Ibe
Borroyyer, cance’ Ibe unclisbureecl poriion of Ibe Crecill anci/or <letarl prepayTteni of IHe loan vp
lo Ibe aTounni by «/bicH IHe Creciii exceecis 50% (ILLly [per 080I.) o IHe loiai co3i o7 IHe Proi'eci. Tbe
Borrois/er 3Hall eiieci payteni oi Ibe atounni cietanrieci on IHe ciaie 3pecllecl by Ibe Bank, 3ucH
ciaie being a ciaie iaiiing noi le33 IHan 30 (Ibliiy) ciay3 TroT IHe ciaie o1 IHe cieTanci.

PAK/PA55Y TO NOM-EIB PIMAMCM6

i IHe Bortomer ypiuvniariiy prepay3 (ior IHe ayoiciance oi clovbl, prepayteni 3Haii Inciucie a
repiircHase or canceiiaiiori riHere appiicable) a'pari or IHe agHole oi any LLI/1-EIB Pinancing anci
3ucH prepayTeni i3 noi Tacie iimi 67 IHe proceeci3 oi a loan or oiber inclebleciness Haying a lerT ai
leasi esmai lo IHe unexpireci lerT oi IHe Neon-EIB Pinancing prepaici Ibe Bank tay, by nollce lo IHe
Borroyyer, cancei IHe uncllsburaecl poriion o1 IHe Creciii anci cietanci prepayTteni oi IHe (_oan. THe
propofllion o1 IHe boan IHai Ibe Bank Tay resvire lo be prepaici 3ball be IHe 3aTe a3 IHe proporiion
IHai Ibe prepaici atouni oi IHe Kion-EIB Pinancing bear3 lo Ibe agaregaie owuisianciing atouni oi
all Mon-EIB Pinancing.



4.03A(3)

4.03A(4)

4.03/1(5)

THe Borroxxer 3Haii eiieci payteni ol IHe atouni cietancieri on IHe ciaie 3peciiieci by IHeBarnk,

inciebierines3 or any obligaiion ior IHe payTteni or repayteni oi Toney originaiiy granieci io IHe
Borroxerior aiert oitore IHaniiye years.

CHAMNE OP bAYY

THe Borroxker 3/all protpily iniort IHe Bank i a CHange-oi-1_a\« Eyeni Ha3 ocowurreri or i3 likely 1o
occur. In 3ucH case, or i IHe Bank Ma3 rea3onabie canse io beiieyeiHai a CHange-oi-1-axx Eyeni
Has occurreci or i3 abowi lo occur, ibe Bank Tay reumssi IHai IHe Borroxxer conauii y/iiH ii. 3ucH
con3uiiaiion 3ball iake piace miiHin 30 (IHiriy) ciay3roT IHe (iaie of IHe Bank’3 reuuesi. i, aiier IHe
lap3e oi 30 (IHiriy) ciay3 iroT IHe ciaie oi 3ucH reavesi ior consuiiaiion IHe Bank i3 o1 IHe opinion
IHai IHe efieci3 oi IHe CHange-oi-I_an/ Eyeni cannoi be Tiiigaieci io ii3 3aiiziaciion, IHe Bank Tay
by noiice io iHe Borroxer, cancei IHe vncllBburaecl poriion oi IHe Creciil arici cietanci prepayreni of
iHe |_oan, iogelHer »ilH accrveci inieresi anci all oiHer atounni3s accrueci or owisianciing vncier IHi3
Coniraci. THe Borrow/er 3Haii efieci payTteni ol IHe atouni cietancieci on iHe ciaie 3peclleci by IHe

Por IHe purposes oi IHi3 Ariicie “CHange-oi-ba\m Eyeni* Tean3 IHe enaciteni, prortuigaiion,
execwuiion or raiifdcaiion o1 or any cHange in or atenciteni io any law, rvie or reguiaiion (or in IHe
appiicaiion or oiiiciai inierpreiaiion oi any lay/, rvie or reguiaiion) IHai Occurs aiier IHe ciaie IHI3
Coniraci i3 3igneci anci yyHicH in IHe reazonabie opinion oi IHe Bank, wowvici Taieriaiiy iTpair IHe
Borroyxer'a abliiy io periorT ii3 obligaiion3 uncier 1Hi3 Coniraci or any 3ecwuriiy proyicieci in respeci
oiiHi3 Coniraci or any 3ecuriiy proyicieci in conneciion m/iiHOMi3 Coniraci.

W EEAIITY

(a) i becOTe3 vniayyivi in anyapplicableiurisiiciionior iHe Bank io periorT any of ii3 obiigaiions
as conieTpiaieci in IHi3 Coniraci or lo T/inci or Tainiain IHe !_oan;

(b) IHe Prare\ni/ork Agreeteni i3 or i3 iikely lo be:
(i) lertinaie6 by llkraine or noi binciing on likraine in any respeci;

(ii)  noi elieciiye in accorciance ViHiiziert3 or i3 aiieaeci by iHe Borroxker lo be ineiieciiye
in accorciance wilHii3 ierT3;

(iiiy breacHecl, in IHai ukraine cea3ze3 io iviiii any obligaiion a33uteci by ii in IHe
Prareyyork Agreeteni; or

(iy) inapplicable io any 3wub-Proieci or iHe rigHi3 oi IHe Bank wuncier IHe Prare\york
AgreeTteni anci/or iHi3 Coniraci are noi abie i0 be eniorceri in re3peci oi a
3ub-Proieci;

(c) in reiaiion io IHe Ell Onaraniee:
(i) ii i3 no longer vyaiici or in vl force anci eileci;
(ii) IHe conciiiion3 ior coyer IHerevncler are noi iviiLLieel;
(iii)  ii cioe3 noi appiy io any TrancHe ciisburaecl or io be ciizbursecl vncier IHi3 Coniraci; or
(iy) i i3 noi e€lieciiye in accorciance «/iiH ii3 iert3 or i3 aiiegeci io be inefeciiye in
accorciance wwiiH li3 lert3

IHe Bank Tay by noiice io IHe Borromer, iTTeciiaieiy (i) aurpenri or cancei IHe vncll5brsecl poriion
oi IHe Creciil anci/or (ii) cietanci prepayteni oi IHe loan, logelHer yyiiHaccrveci inieresi arci all oiHer
aTounnis accrueci or ovizianciing vncier IHi3 Coniraci on iHe ciaie inciicaieci by iHe Bank in ii3 noiice
io IHe Borroyyer.

MOH-PEKPOAMAWCE BY PNeAl_ BEMEPIOIAKY

i IHe Bank cieiertine3s iHai a Pinai Beneiiciary Has Taiieci io coTpiy >iiH any obligaiion iTpo3eci
nporn ii a3 a reanireteni ior any pari oi IHe I-oan being Tacie ayailable io IHai Pinai Beneiiciary,iHe
Bank Tay giye noiice iHereoi io IHe Borroyyer arci IHe Borrow/er 3Haii, ai ii3 opiion:



0] reaiiocaie IHe reieyani poriion oi Ibe boan lo anolHer 3vb-Proieci approyeci by Ibe Bank In
accorciaree toilb ArHcle 1.10; or

(i) prepay IHe atouni rpacie ayailable lo (He reieyani Pinal BeneAciary,
in eacb case w/LLUn a perioci oI'30 (Iblriy) ciay3 Tollov/ing IHe giyirig oi IHai rioiice by IHe Bark.
4.03A(6) PAILL KETO KEAIL.I.LOCATE

THe Borroyikr 3Hall iTTeciiaieiy prepay IHei-oan (or, a3 applicable, a pari oi IHe loan) whbicb ba3
noi been reaiiocaieci in accorciance yyiib Ariicie 1.1i, FOgeiHer toiiH accrueci inieresi anci all olHer
aTtounia accrueci anci oil3lancirng wncier LLi3 Coniraci,

4.03B Prepayteni tecHanic3s

Any 3uT cietancieci by Ibe Bank puravani io Ariicie 4.03A, logelHer TKH any inieresi or olHer
aTomnis accrueci or ouisianciing vncier IHi3 Coniraci inciviciing, yyiiboul lititallon, any incietniiy cive
unicier ArHcle4.03C arci Ariicie 4.04, rHall be paici on Ibe ciaie inciicalec by iHe Bank In ii3 noiice oi
cietanci.

4.03C PrepayrTeni incietniiy

In (be case oi an Incietm)Xable Prepayteni Eyeni, Ibe incietniiy, Ilany, 3Hall be lieiertineci in
accorciance yyiiH Ariicie 4.02B.

4.04 6enerai
A repall or prepaici atouni Tay noi be reborroyyeci. Tbi3 Ariicie 4 3Hall noi preiuciice Ariicie 10.

ICIHe Borroxker prepay3 a TrancHe on a ciaie oiber IHan a reieyani Payteni Oaie, IHe Borroxker
3ball incieTniiy Ibe Bank M3ucb atounni a3 Ibe Bank 3ball ceriiiy i3 resmireci io cotpen3saie lIfor
receipi ol lnncis olHernrize IHan on a reieyani PayTteni Oaie.

AKTICI.E 5
PayTenis
5.01 PayCOl/lrliconyeniion

Any atouni cive by \Way ol inieresi, incietniiy or iee irot IHe Borrow/er uncier IHi3 Coniraci, anci

caicviiaieci in respeci oi a iraciion oi a year, 3Hall be cieiertineci on (He iolloyying respeciiye

conyeniions:

(a) in re3peci oi inieresi anci incierniiie3 cive vncier a Pixeci Kaie TrancHe, a year oi 360
(Ibree buncireci anci 3ixiy) ciay3 anci a TonlH oi 30 (Ibirly) ciays;

(b) IN re3peci oi iniere6i anci incietniiie3 cive uncier a Ploaiing Kaie TrancHe, a year Ol
360 (Ibree buvncireci anci 3ixiy) ciay3 anci Ibe nutber oi <iay5 eiap3eci;

(c) in re3peci oi iees, a year oi 360 (Ibree buricireci anci 3ixiy) ciay3 anci IHe nutber oi ciay3
eiap3eci.
5.02 TiTe anci piace oipayTteni

lInie33 pibenn/ize 3peciiieci in Ibiz Coniraci or in Ibe Bank’s cietanci, all 3urn3 oiber Iban 3113 oi
inieresi, IncieTniiy anci principai are payable w/iiHin 15 (iiiieen) ciay3 oi Ibe Borromer's receipi oiiHe
Bank's cietanci.

“Eacb 31T payable byiHe Bonrouvrer vncier IHi3 Coniraci 3Hall be paici lo LLe reieyani accovni noirllecl
by iHe Barnk io IHe Borroy/er. THe Bank 3ball nolil'y Ibe accouni noi le33 Iban 15 (LWeen) ciay3
beiore Ibe cive ciaie lor Ibe iir3i payteni by IHe Borrcmer anci 3Hall nolily any cHange oi accouni
noi ies3 iHari 15 (Meen) ciays beibre IHe Vaii3 oi IHe iir3i payTeni io «bicb IHe cHange appiies.
Tbi3 perioci oi noiice cioe3 noi appiy in Ibe case oi payTeni vncier Ariicie 10.

Thbe Borrotoer 3ball inciicaie in eacb payTteni Tacie bereuncier IHe coniraci nutber (“Pl nr") ionwi
on IHe coyer page oi ibi3 Coniraci.

A 31T civeiroT Ibe Borkmer 3Hall be neeTeci paici VVHen IHe Barnk receiyes ii.

Any ciizburseteni3 by arnci payteni3 lo IHe Bank wuncier Ibiz Coniraci 3Hall be Tacie wu3ing
accounl(3) accepiable io Ibe Bank.
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r*)

5.03

5.04

5.05

NO 3ei-oii by IHe Borroyyer

All payTteni (o ba Tacie by (He Borroxer wvncier (Hi3 Coniraci 3Halil be caicviaieci arci be Tacie
\ri(Ho( (anici iree anci ciearoi any ciecivciion Tor) 3ei-o11 or conn(erclair.

Pisrupiion io PayTteni 3y3ieTs

Il eilHer (He Bank cieiertine3 (in ii3 ciiscreiion) (Ha( a Oi3rupiion Eyeni Ha3 occurreci or (He Bank I3
noiiiieci by (He Borroyyer (Hai a Oi3rupiion Eyeni Ha3 occurreci:

(@)

(b)

(c)

(He Bank Tay, anci 3Hali ii reanesieci lo cio 30 by (He Borrower, consull gglH (He Borroter
wilH a Yiean (o agreeing yyi(H (He Borrotoer 3ucH cHanges (o IHe operaiion or aritiniblralion oi
(He Coniraci a3 (He Bank Tay cieet neces3aary in (He circutsiances;

(He Bank 3Haii noi be obligein io con3uK \WilH (He Borroxer in rela(ion (o any cHanges
Teniioneci in paragrapH (a) ii, in ii3 opinion, i( i3 no( prac(icable (o cio 30 in(He circutsiances
arci, in any eyeni, 3Hali Haye no obliga(ion (o0 agree (o 3ucH cHanges; arci

(He Bank 3Haii noi be liableior any ciatages, co3i3 or lo33e3 MHai3oeyer arising a3 a reauii
oi a Oisrmpiion Eyeni or Tor iaking or noi laking any aciion puranani (o or in conneciion aglb
(Hi3 Ariicie 5.04.

Applcaiion oi 3NT3 receiyeci

(@)

Cenerai

3U1T3 receiyeci ITOT (He Borroner 3Haii oniy ciiscHarge ii3 payTteni obligaiions ii receiyeci in
accorciance wiiH IHe iert3 o IHi3 Coniraci.

Pariiai payTenis

T (He Bank receiyes a payteni IHai i3 inzvilicienl lo ciiscHarge all (He atouni3s IHen civie anci

payable by IHe Borromer wvncier (Hi3 Coniraci, (He Bank 3Haii appiy IHai payTeni:

(1) 1irai, in or iomarci3 payTteni pro raia oi any uvnpaici iees, cosis, incietniiie3 anci
expen3e3 civie vricier IHi3 Coniraci;

(i) 3ecorciily, in or lovv/arcis payTteni oi any accrueci inieresi civie buvi vnpaici uncier IHi3

Coniraci;

(iiiy  iHirclly, in or loyyarci3 payTteni of any principal civie bu( vnpaici uncier 1Hi3 Coniraci; anci
(iy)  TowurlHly, in or (oroarci3 payTteni of any oiHer 3uT civie bui vnpaici uncier iHi3 Coniraci.
Allocalion oi 3nT3 reiaieci io TrancHe3

(1) In case oi:

(A)  a pariiai yoivniary prepayteni oi a TrancHe IHai i3 3ubiecl lo a repayteni in
3eyerai insiaitenis, (He Prepayten( Atoun( 3Haii be appiieci pro raia io eacb
ouizianciing Insiaiteni, or,' ai IHe reavesi o1 IHe Bprromer, in inyerse orcier of

. *Taiuriiy; anci

(B) a pariiai coTpuizory prepayteni oi a TrancHe IHai i3 3ubiecl lo a repayTteni in

3eyerai insiaitenis, (He Prepayteni ATomnni 3Hali be appiieci in recluc(ion o1
1 (He owizianciing in3iaitenis in inyerse orcier oi Taivriiy.
(i)  3UT3 receiyeci by IHe Bank lol1ovvirng a cietanci uncier Ariicie 10.01 arici appiieci io a

TrancHe, 3Hail recivce IHe owmisianciing insiaitenis in inyerse orcier oi taivriiy. Tbe

Bank Tay appiy 3UT3 receiyeci beimeen TrancHe3 ai ii3 ciiscreiion.

(iii) - |n case oi receipi oi 3uT3 yyHicH cannoi be iclenlilecl a3 appiicable lo a 3peciiic

TrancHe, anci on yyHicH IHere i3 no agreeteni bebn/een IHe Bank arici IHe Borrow/er on

IHeir appiicaiion, iHe Bank Tay appiy iHe3e beiyyeen TrancHes a( i(3 c/3cre(ion.
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AKTicuBB

Borroxer vinrieriakina3s anci represeniaiiona

THe wncieriaking3 In IHi3 Ariicie 6 retain iniorce (roT IHe ciaie oi IHi3 Coniraci ior 30 long a3 any atouni i3
owmisianciing uncier IHi3 Coniraci or IHe Creciil i3 iniorce.

6.01

6.02

6.03

6.04

A. PKOUECT MMPEATAKINO3
L3eolboan

THe Borroxxer 3Haii n3e all atonnis bprrpiecl by ii vncier IHi3 Coniraci excingiyeiy Tor IHe execuiion
o1 Ibe Prolecl IHroualn Ibe. Anancing o 3ub-Proiecl3 «HicH are; 3ubieci oi Allocaiion Kesanesis
approyeci bylHeBankanci, 3ubieci iolHe Bapk'3 prioryyriiien conzeni, Tor lecHnical 3uppori reauireci
by IHe 3ieering CoTtTriHee, IHe PM3II anci/or IHe Piii3 anci i3 nece33aryior IHe iTpieTeniaiion ol
IHe Proieci. THe Borrotoer3Haii Take IHe proceecis oi IHe c3isbursecl TrancHe3 ayailable lo IHe Pinai
Beneficiarie3 puranani lo a l.pan Punci Tranzier Agreeteni arci; iireavireci uncier IHi3 Coniraci, In
eacHcase on lert3anciconciiiion3 acceplable lo IHe Barik, anci exerci3seii3 rigHI3 vncier 3ucH boan
Punci Tran3ler Agreeteni In3ucH a tanner a$ lo proieci IHe Inieresiz oi IHe Borrom/er arci IHe
Bank, lo cotpiy \WiH iHe proyisions oi IHi3 Coniraci anci io accotpli3H IHe purposes ior yyHicH IHe
Creciil «<a3 Tacie.

COtplellon o7 Proieci

THe Borromer 3Haii carry oui IHe Proieci, anci procure IHai eacH Pinai Beneiiciary carrie3 ovi IHe
reieyani 3ub-Proieci, In accorciance «iit&r IHe TecHnical Oe3cripiion anci IHe PPM. THe Borrowmyer
3Haii coTpieie IHe Proieci by IHe fiinai ciaie 3pecllieci in IHe TecHnical Oe3cripiion.

Increaseci coBi o1 Proieci

i IHe loial cosi oi IHe Prcy'eci exceecis IHe esiitaieci Tigure 3ei oui in Kecilal (5), IHe Borroyyer 3Haii
obiain IHe Tinance io unci IHe exce33 co3i \MNwiil recourse lo IHe Bank, 30 a$ lo enable IHe Proieci

lo be cotpieieci in accorciance »lIH IHe TecHnical Oe3cripiion. THe pian3 ior iunciing IHe exces3
coa3i 3Haii becoTtniunicaieci lo IHe Bank yyilHovl cieiay.

ProcureTteni procecivre
THe Bornwer:

(a) 3Haii procure IHai eacH Pinai Beneiiciary iMll purcHaze eguipteni, 3ecure zeryices arci orcier
yyork3ior eacH 3unb-Proieci by acceplable procureteni préceciures cotpiying, lo IHe Bank's
3aiiziaciion, mylH ii3 poiicy anci 3ianciarci3 a3 clescrlbecl lii ii3 Cuiiie io ProcureTeni anci a3
3ei oui in IHe PPM;

(b) 3Haii procure IHai eacH Pinai Beneiiciary 3Haii:
(i) perTiiinbepencieniobseryers io Yzii iis PreTizes civring all 3iage3 oi ienciering; anci
(i)  agrani IHe rigHi o1 IHe Bank in conneciion wyiiH IHe lenciering oi eacH 3ub-Proieci:

(A) loreYieVYIHe eyaiuaiion repori3s priorlo iHeirapproyai by IHe reieyani eyaivnaiion
coTTiliee3s; anci

(B) io pre3scribe IHe yenue oi IHe lencier eyainaiions anci IHe Tanner oi IHe receipi
anci 3iorage oi (He biciz; anci
(c) BHall procure IHai eacH Pinai Beneiiciary Vill en3ure iHai all coniracis vncier a 3ub-Proiecilo
be procureci aiier IHe ciaie oi IHi3 Coniraci (in accorciance wilH IHe procureTteni poiicie3 anci
3ianciiarcis, vncier (a) aboye) proYicle ior:

(i) IHe reawnireteni IHai IHe reieyani coniracior protpily iniort3 IHe Bank an6 IHe
Borromer oi a genuine aHegalion, coTpiaini or iniortaiion willH reparci io ProHibilecl
Coniciuci3 reiaieci lo IHe 3ub-Proieci or wilHregarci lo anyiacis or circutsiances lisieci
uricier Ariicie 6.07 (c) (iii) reiaieci io IHe 3ub-Proieci;

(ii)  IHe reumnireteni IHai IHe reieyani coniracior keep3 book3 anci recorci3 ofi a!) Tinanciai
Iran3acKons anci expenciiivres in conneciion yyiiH IHe 3ub-Proieci; anci



(iiiy  IHe Bank'5 rigbi, in refaiion lo an aiiegeci Probibiiecl Conciwvci or in refaiion lo an aiiegeci
breacb oi obligaiion3s in conneciion Nd1)ji Ariicie 6.07 (c) (iii), lo reyieyy (He book3 arci
recorci3s oi Ibe reieyani coniracior in reiaiion lo Ibe 8ub-Projeci anii io iake copies oi
ciocutenis lo Ibe exieni perTiiieli by laxx.

Coniinuing Proieci vnrieriakinas

@)

Oeneral
Thbe Borroyyer 3ball procure Ibal eacb Pinal Benefciary »H:

(i) Mainienance: Tainiain, repair, oyerMavl arnci reneyy all properiy lorting pari oi Ibe
reieyani 3ub-Proiecl a3 resvireci lo keep ii in gooci Lworking orcier;

(i) Proieci a33eis: nnies3 Ibe Bank bas giyen ii3 prior urririen conseni, refain lille’io anci
po33e33ion oi aii or 3ub3lanlially all Ibe a33ei3 cotprizing Ibe reieyani 3ub-Proiecl or,
a3 appropriaie’, repiace arci renew/ 3ucb ar3seis anci Tainiain Ibe reieyani 3ub-Projecl
in 3ub3lanlially coniinnéus operaiion in accorciance milb ii3 originai purpose; proyicieci
IHai Ibe Bank Tay yyiibboici ii3 con3eni oniyy/bere Ibe propo3eci aciion \raid preiuriice
Ibe Bank's inieresi3 a3 lercler lo Ibe Borroyyer Or y/ovici rercier IHe reieyani 3ub-Proiecl
ineiiglble or linancing by Ibe Bank vncier ii3 3iaivie or uvncier Ariicie 309 oi Ibe Treaiy
on Ibe Punciioning oi Ibe European linion;

(iii)  in3urance: in3ure all morks anci properiy lorting pari oi Ibe reieyani 3ub-Proiecl in
accorciarce Wilb likrainian incinsiry praciice Tor 3iTiiar nrark3 oi public inieresi; anci

(iy) Kigbis anci PenTii3: Tainiain in’iorce all rigbi5 oi w/ay or nse anci all Aviborizalions
*eces3ary ior Ibe execuiion arci operaiion oi Ibe reieyani 3ub-Proiecl.

EnyironTteni anci ?ocial 3ianciarci3
Tbe Borrov/er 3ball procuvre Ibal eacb Pinal BenefAciary 3ball:

(i) iTpieTeni anci operaie Ibe reieyani 3ub-Proiecl in cotpiiance Wib Enyironteniai
arici 3ocial 3ianciarcis, anci procure Ibal Ibe coniraci3 eniereci inio bel\i/een IHai Pinal
Benefciary arici coniraciors ior Ibe reieyani 3ub-Proiecl Wil coniain proyizion3 Ibal
reawire 3ucH coniracior3 lo coTtpiy 7miH MO 3ianciarci3 a3 yyeii a3 yyiib occupaiionai
beallb arci 3aieiy 3ianciarcis;

(i)  ensure Ibal coniracior3 engageci in 3ub-Projecl3 ob3en/e Ibe proyiSions Teniioneci in
Ariicie 6.05(b)(i) aboye;

(iii)  obiain, Tainiain anci coTpiy Mib reawuisiie Enyironnieniai or 3ocial Approyais ior eacl
3ub-Proiecl;

(iy)  noiyse Ibe Bank's Ivnciing ior 3ub-Proiecl3 Ibal resvire an EnyironTteniai anci 3ocial
ITpaci A33e33T1eni 3ivciy accorciing lo naiionai or Ell leaiziaiion yyiiHoul/prior lo 3uch
3ivciy being Anaiizeci anci approyeci by Ibe coTpeieni avlboriiy; anci

(y) noi use IHe Bank’3 lvnciing ior a 3ub-Proiecl IHai Haye a poieniiai o aHecl a 3iie oi
naivre con3sep/aiion iTporiance Ibal i3 proiecieci wvncier naiionai legisiaiion or
iniernaiionai agreetenis, uvniii IHe liTe Ibe cotpeieni auvlHorily conlirt3 IHai Ibe
coTponeni cioe3 noi baye a 8lgnrdcani negaiiye itpaci on Ibe 3iie.

Ell laxk

Tbe Borrouvrer 3ball procure Ibal eacb Pinal Beneficiary 3ball, execuie anci operaie Ibe
reieyani 3nb-Prolec( in accorciance yyiib Ibe 3ianciarci3 oi Ell lam lo Ibe exieni iTpieTenieci
by Ibe law oi llkraine 6r 3peclliecl by Ibe Bank in IHi3 Coniraci.

Ibe PLU3:

Tbe Borromer 3ball en3ure Ibal Ibe PLL3 baye 3iiHicienl anci 3uilably swaiiiieci 3iaii anci are
Tainiaineci in lerT3 oi reierence accepiable anci 3aiisiaciory io Ibe Bank ai all lite3 vnili Ibe
coTpieiion oi Ibe Proieci.



/"

(€)

OlHer unrieiiaking3s

THe Borrow/er 3Hall;

(i)

(ii)

(iii)

(iy)

(vi)

(vii)

(viii)

(ix)

procure Ibai IHere i3 no iionbleTinancing oi Ibe 3aTe cpwponerii» ol 3ub-Prpieci3 ML
olHer unci3 tacie ayailable by iHe Bank, w/HeiHer vncier IH& Pinance Coniraci or
olbennnze, or by oiber cionor3. Por IHe aypWance oi riovbl, iHi3 nncieriaking 3Hall noi;

(A)  probibil any co-Ainancing oT 3ub-Prpiecl3 by oiHer cionors or itciing by IHe
Borron«r 6? oiHer cotponenis ol'a 5ub-Prolbcl; or

(B) appiy lo IHe blenllng ol granis. irat. cionors ytaH inin3 Nrpt (be Bank oily/HicH
(He Baiik Ha3 been noiiflecl anci «yHicb baYe been /usillkci io (be 3aiiziaciion oi
IHe Bank; =

procure iHai IHe Bank i3 protpiiy riollieci oi IHe 3u3pension or canceiiaiion oi iHe

iTpieTeniaiion ol any 3ub-P'roieci (incivciing Nany loan or Inyesiteni Orani Tacie

ayailable io ibe reieyani Pinal Beneficiary (or (He purppses ol Anancing Ibai 5ub-

Proieci i3 3u3pencieci, canceiieci, ienninaieci or reavireci lo be repaici aHeaci of ii3

Taiuriiy);

condrt lo Ibe Bank Ibai eacb Pinal Beneflciary ba3 cotpiieci yuviH all applicable

poiicies anci gyicieiines oi ibe Bank, inciuciing (yyllboul litiiaiion) (He Enyironteniai

anci 3ocial 3ianciarcis,, iHe Bank’s 6uicie ip ProcureTeni anci iHe PPM;

en3ure ibai no 3ub-Pro}eci:

(A) - i3 carrieci omi in an area in llkraine «bicH is experiencing aciiye conglici;

(B) camzes neiy aciiye condliciiooccurin 1/kraine;

(C) proiong3s any exiziing aciiye condici in llkraine; or

(O) i3 carrieci oui. in an area \WHd i3 noi wncier Ibe coniroi oi Ibe wkrainian
6oyerTTeni;

procure lbai eacb Pinal Benefciary iTpieTenis anci Tainiain3 an aciesanaie
Tanageteni 3ysietr lor eacb 3wub-Proieci Baiisiying. (He reuwmiretenis 3ei oui
IHereiore in Ibe PPM» 3gHicH guaraniee5 iHai IHe foai3 ol reieyani 3ub-Prolecl(3) are
My acbleyec! inciuciing (wiiHowi litiiaiion):1bai Ibe sauvaiiiy plrconsiruciion roork3s i3 in
vll coTpiiance nyiiH besi praciice consiruciion 3ianciarci3 anci IHal (He progress oi
conairuciion Myork3 i3 recorcieci in IHe consiruciion 3iie recorci books;

proyicie io iHe Barik:

(a) priorip iHe ciisburaetenl oi IHe Ar3iTrancHe, an iniiiai ciisburaetenl| 3cHecivle
anci an iniiiai procureTeni pian; anci

(b)  iHerealler on a 3eTi-anrinai bazis, IHe upciaieci ciisburaeten! acHecivle arci Ibe
vpriaieci procureTteni pian,

in eacH case prepareci on IHe bazi3s oi iHe Allocalion Keuueitis approyeci or consdrrecl
by iHe Bank in accorciance NeNe IHi3 Cpniraci anci any asrociaieci iinciing
reauvireteriis;

3u3penci ibe awuiborizaiion oi any 3ub-Prp}eci anci Ibe payTteni o? any pari oi a
TrancHe io a Pinal Benefciary mybich, or <cHoBe TanageTteni, 13 being inyesiigaieci by
a reieyani aviboriiy ior any ProHibiiein Coniiuci;

ensure IHai ii3 payTteni obligaiion3 uncier Ibi3 Coniraci cio noi fai! inniHin IHe 3cope oi
iHe Oebi Operaiion;

3ubTii io Ibe Bank lor ii3 reyiem/ anci approyai eacH loan Pvnci Tran5ler Agreeteni
propo3seci io be eniereci inio by Ibe Borronrer priorio ibe Borromer execwuiing 3ucb loan
Punci Tranzier Agreeteni.
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6.06

6.07

6.08

B. EET'EKA1- I/MOEATAKMO3
CotpWance gyiib layy3 ,

Tbe Borrotoer 3ball, anci 3ball procure Ibal eacb Pinal Beneficiary «iii, cotpiy in all respecis ivlLb
all 1avy3 anci reauiaiions lo viniich Il or a 3ub-Proiecl i3 3ub|ecl urbere laiivire 1o cio 50 resuiAs, or i3
reaszonably likely lo resuii, in a Maierial Aciyerse Cbange.

Inieariiy

(@)

ProHibileci Conciuci:

(i) Tite Borroxer 3ball noi (anci sball ensure Ibal no Pinal Benefciary 3ball) engage in
(anci neiiber Ibe Bornmrer nor any Pinal Benefciary 3ball avlborize or perTii any
per3on aciing on ii3 beball' lo engage in) any Probibileci Conciuci in conneciion agili
Ibe Proieci, any ienciering proceciuvre or Ibe Proieci, or any Iransaciion conietpiaieci
by Ibe Coniraci.

(i) Tbe Borromer wuncieriakes (anci 3ball procure Ibal eacb Pinal Benefciary sball
uncieriake) lo (ake 3ucb aciion a3 Ibe Bank 3ball resauesi lo inyesiigaie or lertinaie
any aiiefeci or 3uspecieci occurrence pr any ProHibileci Conciuci.

(i) Tbe Borroy/er wncieriake3 (anci 3ball procure Ibal eacb Pinal Benefciary 3ball
urnicieriake) (0 ensure Ibal coniraci3 Ananceci by Ibe loan inciicie Ibe necessary
proyizions lo enable Ibe Borrowuer lo inyesiigaie or lertinaie any aiiegeci or 3u3pecieci
occurrence of any ProHibileci Conciuci in conneciion mib Ibe Proieci.

3anciions:
Thbe Borromer 3ball noi (arnci 3ball ensure Ibal no Pinal BeneAciary rball):
(i) enier inio a buzines3 relalionsbip \WilHany 3anciioneci Per3on, or

r

(i)  Take anyiunci3 ayailabie lo or ior Ibe benelll oi, ciireciiy or inciireciiy, any 3anciioneci
Per3zon;

ManageTteni:

The Borrowuer uncieriakes (anci 3ball procure Ibal eacb Pinal Beneficiary 3ball uncieriake) lo
lake \Tilbin a reazonable liTeiraTte appropriaie Teasures in respeci 0? any civiy anlLloriseci
ageni3 or represenialiye5 o? Ibe Borrotoer or any Pinal BenefAciary (a3 appiicable) baYlng,
ciireci ciecision anci coniroi po\yers in refaiion lo Ibe I-oan or lo Ibe Projecl \wka

(i) becoTe3s a 3anciioneci Per3orm;

(i) i3 Ibe 3ubiecl oi a couri ruiing in conneciion \milb ProHibileci Conciuci perpeiraieci inlbe
cour3e oOi Ibe exercise oi Ibeir proiessional civiies, or *

(iiiy i3 or becote3 aiaTiiy TeTber or a per3on kKnout lo be a cio3e a33ociaie lo any
benefcial o\nrer o any reieyani coniracior vrcier any 3ub-Proiecl,

in orcier lo en3uvre Ibal 3ucb per3on i3 3u3pencieci, Cii3Ti33eci or in any case excivcieci iroT
lo Ibe Proieci. Por Ibe purpo3es oi IHi3 Ariicie 6.07, eacb o1 ‘faTiiy Tetber", “person
KNoXn lo be a cio3e a33ociaie" anci ‘ beneficial o>xkner ba3 Ibe Teaning giyen loii by Ibe
corresponciing ciedniiion3 uncier IHe Ell Oireciiye NO. 2015/849 oi Ibe Evropean Pariiateni
arici o! Ibe Council oi 20 May 2015, on Ibe preyeniion o7 Ibe n3e oi Ibe Mnancial 3y3ieT ior
Ibe pucho3es oi Toney lavnciering, or lerrorisi Anancing (Ibe “Ell Pourib Money 1 avnclering,
Oireciiye”), 3ublecl lo Ibe ciednilions in Ibe Ell Pourib Money |_auvnriering Oireciiye baying a
Jenerai appiicaiion anci noi being, lititeci lo poiiiicaiiy expo3seci person.

Oeneral Kepreseniaiionb anci YYarranlies

Thbe Borrom/er represenis arci marranis lo Ibe Bank IHai:

(@)

ii ba3 Ibe poyrer io execwie, cieiiyer arici periorT ii3 obligaiion3 vncier Ibia Coniraci anci all
neces3sary aciion3 baye been iaken lo avlborize Ibe execuiion, cieiiyery anci periorrarce
oi Ibe 3aTe byii;

Ibiz Coniraci conslUuies ii3 leagliiy yaiici, binciing anci enrorceable obligaiions;

Ibe execwiiion arci cieiiyery oi, Ibe periorrance oi ii3 obligaiion3 uncier arici cotpiiance \wilb
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(ci)
(e)

©

(n)

(b)

(K)
(i)
(1)

(m)

i.be proyistons of Ibi3 Coniraci cio noi anci Lwiii noi:
(i) conirayene or condici yyiib any applicabie ia\V, 3siaivie, rvie or reguiaiion, or any

Iucigeteni, riecree or perTiiio mbich ii i3 3ubieci or any resiriciion3 on Ibe incurring
Oi inBebieclness io wHicH IHe BorroLuer i3 3ubieci;

(i)  conirayene or condici NdIb any aagreeteni or oiber in3iruteni binilng npon ii ndicb
Tigbireasonabiy be expecieci (p baye a Taieriai aciyerse eiTeci on (I3 abiiilylp perfoTi
ii3 obiigaiion3 uncier Ibi3 Coniraci;

(iii)  conirayene or coniiici \Tiibany proYTsion of ii3 conaiiiviional lzyys;
ibere baz been no Maierial Aciyerse Cbange 3ince 12 Oecetber 2017,

no eyeni Or circut3iance yybicb consiiinieB an Eyeni oi Oeiamll Ha3 occurreci anci i3
coniinuing vnreteciieci or unu/aiyeci;

no liiigaiion, arbiiraiion, aciTinisiraiiye proceeciing3 or inyesiigaiion i3 curreni or io ii3
Knowiecige i3 Ibrealeneci or penciing beiore any couri, arbiirai bociy or agency which ba3
resuiieci or ii aciyersely cieiertineci 13 reasonabiy iikely lo resuii in a Maierial Aciyerse
Cbange, nor i3 Ibere 3ubaisiing agarn3l ii any vnzaliszfecl incigeteni or awiadi,;

il ba3obiaineci all neces3ary Auiborizailons in conneciion miib Ibi3 Coniraci anci in orrier lo

ra™ully cotply >ilH ii3 obligaiion3 bereuncier, anci IHe Proieci anci all 3ucb AniHorizaiions

are iriivll iorce anci eiieci anci aclti33ible in eyicience;

ii3 payTteni obiigaiions vncier Ibi3 Coniraci rank noi ie33 IHan paripa3ssu in rigHi of payTeni

wiiH alloiber preseni anci inivre nnsecure6b anci unbuborciinalecl obiigaiion3 vncier any of ii3

clebl in3irntenis excepiior obiigaiion3 Tanciaioriiy preierreil by layy appiying io cotpanie3

Jeneraiiy;

ii i3 in cortpiiance; yyiib Ariicie 6.05(b) anci io iHe bebl o7 ii3 know/iecige anci beilel

(baying Tacie cive anci careivi enuniry) no Enyironteniai or 3ocial Clait ba3 been

coTTenceri or I3 Ibrealeneci again3i ii;

ii i3 noi (anci mii noi, aiier Ibe ciisburaeteni ol ibe 1-oan, be) in breacb ol any resiriciion3

applicabie io li, on Nee Incurring oi Anabcial Tnaebieciness;

Ibe Proieci 1aii3 Mibin IHe 3cope oi Ibe Prategaork Agreeteni;

ii i3 in coTpiiance yyiiH all uncieriakirigs vncier Ibi3 Ariicie 6;

lo liie besi of ii3 kno™elge, no ivricis iriyiesieci in Ibe Proieci by ibe Borrower or a Pinai

Ben”iciaiy (a3 applicabie) are of illlcii origiri, inciuciing procivciz oi Money l.avnclering or

linkecl 1o Ibe Pinancing oiTerrorisT;

neiiber ibe Borrower nor any oiber person aciing on ii3 beHall or vncier ii3 coniroi ba3

coTTiTieci oryyiii COTTii:

U] any ProHibiiecl Coriciuci in conneciion yyiib Ibe Proieci or any Iran3saciion conietpiaiec!
bylbe Coniraci; or

(i)  any iiiepai aciiYiiyreiaieci 16 IHe Pinancing oiTertori3t or Moriey bauriciering;

ii3 payTteni obiigaiion3 vncier iHi3 Coniraci cio noifaii y/iibin IHe 3cope oiibe Oebi Operalron;

Ibe Proieci (Tnciviciirig w/ilboul liTitaiion, liie negoiiaiion, award arici periorrnarice oi coniraci3

Anancecior i0'be financeci by ibe loan) ba3 noi inyoiyeci orgiyen rise io any ProHibiiecl

Coitciuci; arill

Ibe Proieci ci6e3 noi anii WILnoi aiT ai prociuciion oi ceriain lype3 oi fooci3 or uncieriaking

of ceriain iype3 ol econorTic acliYiiy, a3 3pecifiecl in Ibe lam o1 1)kraine “On. 3iaie AU io

lincierlakingd' {in Okrainian: 3akoH YkpaiHun [po pgepXaBHy AonomMory cy6'ekTam

rocnogaptoBaHHs), 6alll 1 .lniy 2014 (Ibe “3iaie Aicl |_ay/™), anci, a3 3ucb, ibe Proieci cioe3

noi Taii «nibin IHe 3cope o7 ibe 3iaie A'cl layy.

The represeniaiions anci wrraniie3 Bei ovi aboye 3ball 3uryiye IHe execuiion oi IHi3 Coniraci arci
are, yyiib IHe excepiiori o1 Ibe represeniaiion 3ei oui In paragrapb (ci) aboye, cieeTteci repeaieci on
eacb Oi3bur3seTtenl Accepiance, Oi3bursetenl Oaie arci on eacH PayTeni Oaie.
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6.09

Pue Piiigence

THe Borrourer 3Hall, milHin a reasonable perioci oi liTe, cieiiyer io IHe Bank any 3ucH iniortaiion or
lurlHer ciocuteni concerning cive ciiiigence Taiier3 oi or lor IHe Borrow/er a3 IHe Bank tay
reasonably resvire.

AKTICI-E 7
3ecurily

THe wncieriakingd in IHi3 Ariicie 7 retain in lorce IroTt IHe ciaie oi IHi3 Coniraci (or 30 iong a3 any atouni i3
ouizianciing vncier IHi3 Coniraci or IHe Creriii i3 in lorce.

7.01

7.02

7.03

Pari oa33u rankina

THe Borrower 3Hall enbure IHai ii3 payTteni obiigaiion3 vncier IHi3 Coniraci rank, anci il rank, noi
le33 IHan pari pa33u in rigHl oi payteni \wiH all oiHer preseni anci Ivivre vnlecurec) arnci
unauborlLnaleci obiigaiion3 uncier any oi ii3 Exiernai Oebi In3irntenis.

In pariicuiar, ii IHe Bank Take3 a cietanci uncier Ariicie 10.01 or ii an eyeni or poieniiai eyeni o
cieiavii uncier any nn3ecureci anci un3uborclinaieci Exiernal Oebi In3irnteni oi IHe Borromer or oi
any oi ii3 agencie3 Ha3s occurreci anci i3 coniinuing, IHe Boitomer 3Hall noi Take (or avlHorire) any
payTeni in re3peci oi any oiHer 3ucH Exiernai Oebi In3iruteni («HelHer reguiariy 3cHecYeci or
olHerv/ise) «/ilHovl 3iTniianeownsiy paying, or 3eiiing asie in a iesignaieci accovni lor payteni on
IHe nexi PayTeni Oaie a 3uT eaua! lo, IHe 3aTe proporiion oi IHe ciebl ouizianciing vncier 1Hi3
Coniraci a3 IHe proporiion IHai IHe payteni vncier 3ucH Exiernai Oebi In3irnteni bears io IHe loiai
ciebl owizianciing vncier IHai In3iruteni. Por IHi3 purpose, any payTteni oi an Exiernai Pebl
In3iruteni IHai i3 Tacie owi oi IHe proceeci5 oi IHe i33ne oi anolHer in3iruteni, lo «HIcH
3ub3lanlially IHe 3aTe per3on3 a3 HoM ciait3 wuricierlHe Exiernai Oebi In3iruteni Haye 3ub3cribeci,
3Hall be ciiSregarcieci i

in IHi3 Coniraci, “Exiernai iiebl In3iruteni" Teans (a) an insiruteni, inciuciing any receipi or
3iaieTeni oi accouni, eyiciencing or conaiiiviing an obligaiion lo repay a ioan, cieposii, aciyarice or
3iTiTar exiension oi creciii (incivciing \ilHoul litiiaiion any exiension oi creciii uncier a reiinancing
or rescHecivling agreeteni), (b) an obligaiion eyiienceci by a borci, ciebenlvre or 3itiiar mLUen
eyiience Ol inciebleclness or (c) a gnaraniee granieci by IHe Borromer lor an obligaiion oi a iHirci
pariy; proy/eci in eacH case IHai 3ucH obHgaiion i3: (i) goyerneci by a 3y3ieT oi iav¥ oiHer IHan IHe
la\y oi IHe BorroLuer; or (ii) payable in a currency oiHer IHan IHe currency oi IHe Borrotroer's couniry;
or (iii) payable lo a per3on incorporaieci, cioTiciieci, reaiieni or wwilH ii3 Heaci oiiice or principai piace
0i buziness owisiie IHe Borroiirer's couvniry.

Aciclllional 3ecuriiy |

3Houl/ IHe Borrow/er grani lo a IHirci pariy any 3ecwrily lor IHe periortance oi any Exiernai Oebi
In3iruteni or any preierence or prioriiy in respeci IHereol, IHe Borrow/er 3Hall, ii 30 reuvirec) by IHe
Bank, proyie lo IHe Bank esviyaieni Becuriiy lor IHe periortance oi ii3 obiigaiion3 uncier IHi3
Coniraci or arani lo IHe Bank esimK/alenl preierence Or prioriiy.

Claunse3s by incinsion

Il IHe Borrofn'er conciucies wiiH any oiHer Teciiut or long lert linancial creciiior a Anancing
afreerteni IHal incivcies a lo33-oi-raiing cianse, Vinancial coyenani3 or oiHer proyisions regarciing
ii3 linancial raiios, a crosa cieiavii cianse anci/or a paripas3au ciavse noi proyiieci lor in IHi3 Coniraci
oriztore layourable lo IHe reieyani linancial creciiior IHan euuiyaieni proyizion(3) oi IHi3 Coniraci,
IHe Borrwy/er 3Hall proTpiiy 30 iniort IHe Bank anci 3Hall, ai IHe reuvesi oi IHe Bark, ioriH\Viill
execuie an agreeTeni lo atenci IHi3 Coniraci 30 a3 lo proyle lor an eupiyaieni proylBlon inlayour
oi IHe Bank.
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/"4

8,01

AKTIC[.E 8

Infortaiion anciYisii3

infortnaiion concerting Ibe Proieci anci Pinal Beneliciaries

Tbe Boitomyer 5lial|:

(a)

(ci)

(e)

cieiiyer (0 Ibe Bank:

(i) Ibe iniorTaiion in conieni anci in TorT, anci ai (be (ite3, 3pecllecl in 3cbecivle A.3 or
olbern/i3e a3 agreeci TroT liTe loliTe by (be pariie3 (oibi3 Con(rao(; anci

(i)  any 3ucb iniortaiion or iuriber ciocoteni concerning (be Anancing, procureten(,
iTpieTeniaiion, operaiion anci enyironteniai Taiiers ofor ior (He Proieci a3 (be Bank
Tay reasonabiy resvire failbin a reazonable liTe;

proYWeci al\Ways (bai ii 3uch imiorTaiion or riocuteni i3 no( ieiiyereci (o (be Bank on liTe,

arici (be Borrotoer cioe3 no( reciily (be oti33zion \wilbin a reasonable (iTe 3e( by (be Bank in

yr'lng, (be Bank Tay retveciy Ibe cieiiciency, 1o (be ex(en(ieasible, by eTpioying ii3 oyt

3Kaii or a con3ulani or any oiber ibircl pariy, ai ibe Borromer’s expense anii Ibe Borromer

3ball proykle 3ucb persons w/ilb all a3sl3siance necessary Tor Ibe purpose;

3ubTil ior (be apprayai oi (be Barikamibowi rieiay anci In (be Engjisb larignage any Taerial
cbange (o (be Proieci or any 3ub-Proiecl, ai3o laking in(o accouni Ibe ciiciosures Tacie io
Ibe Bank in conneciion ggiib (be Proieci anci/or Ibe reieyani 3ub-Prolecl prior lo (be 5igning
o1 Ibi3z Coniraci, in re3pec( oi, inieT 3iia, (be price, ciesign, plans, liteiable or (o (He
expenciiire proaraTtTe oriinancing pian ior (be Proieci anci/or (be reieyani 3ub-Proiecl;

proTpily iniort IHe Bank or:

(i) any aciion or plroiesi iniiiaieri or any obJec(ion raireci by any Ibircl pariy or any genvine
cornpiaini receiyeci by (be Borrogaer or any Pinal Benefciary or any Enyironteniai or
3ocial ClaiT (bai i3 lo i(3 knoinHerige cotTtenceci, penging or Ibreaieneci againsi ii or
any Pinal BeneAciary myiib regarci io enyironteniai, 3ociai or oiber Taiiers aiieciing
Ibe Proieci or any 3iib-Proiecl;

(i)  any Tac( or eyen( KNoXn (0 Ibe Borromer, y/bicb Tay 3ub3slanlially preivciice or ailec(
(be conciiiton3 oi execuiion or operaiion oi Ibe Projecl or any 3ub-Proiecl;

(ili)  a penwuine aiiegaiion or coTpiaini y/ib regarci io any Probibileci €oncluc( reiaiec! (o (be
i.oan, Ibe Proieci or any 3ub-Pro/ecl;

(iy) any npn-cotpiiance by ii or any Pina! Beneficiary irilb any appiicable Enyironrteniai
or 3ociaHauy;

(V) any3wuspension, reyocaiion orrociifcalion oi any Enyironteniai ol 3ocial Approya!;

(yi) any Teasure laken by a Pinal Benefciary pwrauwani io Ariicie 6.07 (Megriiy) oi Ibi3
Coniraci; arnci

(yii) any Tacl or eyeni Yi/bich re3uiizin a Pinal Beneiiciary’a riviy avlborizecl agenis or
represeniaiiye3 baYlng cHreci riecl3ion anci coniroi pomers in reiaiion lo ibe reieyani
3ub Proieci being or becorting a 3anciioneci Per3ori,

arci 3ei oni Ibe aciion io be laken wyiib respeci io 3ucb Taiiers;
cieiiyer io Ibe Barnk, inTorT anci 3ub3siance 3aiisiacioiy io ibe Bank:

(i) 3eTi-annuai progre53 reporis yyiib re3peci io Ibe iTpieTeniaiion of Ibe Proieci in Ibe
TorT 3peclliecl in 3cbecivle A.3; anii

(i) acortpieiion repori toiib respeci io Ibe coTpieiion oiibe Proieci in Ibe TorT anci yyiibin
Ibe iiTeirarte 3peciiieci in 3cbecinle A.3;

proyicie io Ibe Bar, ii 30 reguesieci, ior eacb 3ub-Proleci:

(i) an in3urance ceriificaie 3boVving inidAlteni oi Ibe reauvireteni3 oi Ariicie 6.05(a)(iii);
arci
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(n)

(i)

(i)  annwmaiiy, a. li3i oi poiicie3 in l'orce coyering Ibe in3ureci propeiiy rorting pari oi IHe
Proieci, (ogelHer Viib conArTaiion oi payteni ol IHe curreni preTtinTs,

3iore anci keep mpciaieci (arci, toilb respeci lo eacb 3ub-Proieci, procure IHai IHe reieyani
Pinal Benedciary 3Hall 3iore arici keep uvpciaieci) ciocuteni3 reieyani lo IHe Proieci or IHe
reieyani 3ub-Proieci (incivciing enyironteniai 3iniiie3 reiaieci io IHe EIA) anci proyicie IHeT
lo Ibe Bank protpWy on IHe Bank’a resvesi;

noiiiy IHe Bank 0? IHe 3u3pension 0? payTteni3 by a Pinal Benefciary or o! any iuciiciai or

acitiniziraiiye proceeciing3 cotrenceri againsi a Pinal Benefciary, in eacH case yyiibiniiye
ciay3 oi 3ucH eyeni occurring,; anci

nolilfy IHe Bank protpWy ol any awuciii repori3 in refaiion lo IHe Proieci or any 5ub-Pro]'eci
carrieci oni by IHe OoyernTteni ol likraine or inciepencieni 3iaie anlHorilies.

IniorTaiion conceTina Ibe Borrower

Tbe Borroyyer 3ball:

(a)

(b)

cieiiyer 10 (He Bank:

(1) IHe awbiieci Proieci accowvnir anci avcllor's reporis in IHe EnaliSb iangnage or \wib
Enpli3H (ransiaiion toilbin 6 (3ix) TonlH3 iroT (He enci oi eacH A3cai year; anci

(i) iroT liTe ioiiTe, 3ucb iniortaiion on ii3 generai Anancial 3iivaiion a3 Ibe Bank Tay
reasonably reupire; 1

en3ure Ibai ii Tainiain3 procecivures anci recorci3 acieupaie (o lvlly reflecl IHe operaiions
refaiing lo Ibe Anancing, execwuiion anci operaiion oi iHe Proieci; anci
|

iniort Ibe Bank iTreciidleiy oi:

(i) any Taieriai aiieraiion lo any laT1, 3iaivie3, by-lam3, TeTorancia anci ariicie3 oi
azaociaiion yyiib a bearlrig on Ibe Proieci aver (He ciaie oi IHi3 Coniraci;

(i)  anylaci mHicH obliges ii io prepay any Anancial inrieblecines3 or any European linion
innciing;
(iiiy anyeyeni or ciecision (bai consiiivie3 or Tay reawii in a Prepayrteni Eyeni;

(iy) any inieniion on ii3 pari lo grani any 3ecuriiy oyer any ol ii3 a3sei3 iniayour oi a (birci
pariy; . E

(y) any eyeni or ciecision Ibai consiiivie3 or tay resiiii in Ibe eyeniz ciescribecl in
Ariicie 7.03 (Clanses by incinsion);

(vi) anyinieniion on ii3 pari, or on Ibe pari oi any Pina! BeneAciary, lo relinavisb omnerebip
o?any Taieriai cotTponeni oi (be Proieci or any 3ub-Proieci;

(yii) any iaci or eyeni.lHai i3 reasonably likely lo preyeni IHe 3ub3lanlial luldltenl oi any
obligaiion oi Ibe Borrogaer vnicier I1bi3 Coniraci, or any obligaiion oi a Pinal Beneficiary
uricier Ibe reieyani L>an Punci Transier Agreeteni;

(yiii) any Eyeni ol Oeiaull baying occurreci or being (breaieneci or aniicipaieci;

(ix) any iaci or eyeni Mbicb re3uiiz in any inyesiigaiion3 conceting IHe inlearKy oi IHe
TeTber3s oi any Pinal Benefciary's Tanageteni or acitiniziraiiye bociy;,

(X) lo Ibe exieni perTiiieci by la«, any Taieriai liiigaiion, arbilralion, acitiniziraiiye
proceeciings or inyesiigaiion carrieci ovi by a couri, acitiniziraiion or 3itiiar public
aviboriiy, WhdH lo Ibe bes3i 0i ii3 kno\/lecige anci belieC (or (o IHe besi krowiecige anci
beiiei oi 3ucb Pinal BeneAciary Ibai iniont3 IHe Borrow/er lo Ibai eilecl), i3 curreni,
iTTineni or penciing again5l Ibe Borrotoer or any Pinal BeneAciary, or ii3 coniroiiing
eniiiie3 or TeTbers oi 3 TanageTteni or aciTinisiraiiye bollles in conneciion yi4ib
ProHibilecl Conrinci reiaieci lo Ibe boan, Ibe Proieci or any 3ub-Proieci;

(xi) anyTeasure laken by IHe Borromer purananilo Ariicie 6.07 oi Ibi3 Coniraci;

(xii) any iaci or eyeni yybicb resuiis in any ol ii3 civiy aulborl5ec! agenis or represeniaiiyes
baying ciireci ciecision arci coniro! potoer3 in reiaiion (o Ibe |_oan, Ibe Proieci or any
3ub-Proieci being or becorting a 3anciioneci Persor;



(xiii) any liiigaiion, arbllrallon or aciTtiniziraiiye proceeciing3 or inyesiigaiion miicb I3
curreni, Ibrealeneci or penciing anci inrblcb Tigbl iT aciyer3eiy cieiertineci reauii In a
Maierial A ciyerse Cbange; anci

(xiy) Ibe gw.e raiiscaiion of Ibiz Coniraci by Ibe Pariiateni oi llkraine in accorciance utb

Ibe la>k3 of Tikraine.
Yizil3.Klgbl3oiAccizsbiancilnyY€ESliaalion

(a) Tbe Borroyyer 3ball, arici 3Haii procure in eacb l-oan Pvnci Tranzier AareeTteni (bai eacb
Pinai Beneiiciary 3ball, pertiicher36ii3 ciesignaieci by Ibe Baiik M¥o Tay be acpotpanieci
by repre3seniaiiye3 oiibe Evropean Cowuri oi Auclliors, Ibe European CoTTi33ion anci Ibe
European Anll-Praucl Ollce io:

(i) Yisii Ibe 3iie3, inslallaib3nz anci urark3 cotprising Ibe Proieci anci lo conrinci 3ucb
cbecks a3 Ibey Tay yyisbior purposes connecieci «rilH Ibiz Coniraci anci Ibe iinancing
o’ Ibe Proieci,

(i)  inieryieyy represeniaiiye3 oi Ibe Borroin'er anci Ibe reieyani' Pinai Beneiiciary, arnci noi
oba3irucl coniacis ra'lbany oiber per3on inyoiyeci in or aiiecieci by Ibe Proieci; arci

(iii)  reyiew Ibe Borromer's book3s arici recorcis in refaiion io Ibe execwiion oiibe Proieci anci
lo be able lo iake copie3 oi reiaieci ciocutenis lo Ibe exieni perTiiieci by Ibe layy.

(b)  Tbe Borroyi/er 3ball, anci 3ball procure Ibal In eacb l-oan Punci Tranzier Agreeteni eacb
P|nal Beneiiclaiy nncieriakes lo;Taciliiale inyesiigaiion3 byibe Bank anci by olbercotpelenl
occurrence ofi a Probibileci Cinciugci anci 3ball proyicie Ibe Bank, or ensure Ibal Ibe Bank i3
proyicieci, iyiib all necessary a53l3lance ioribe purpo3ses riescribeci in Ibi3 Ariicie.

(c) Tbe Borroyyer acknoagjecifes Ibal Ibe Bank Tay be obllgecl io coTTunicaie iniorraiion

union in accorciance \Mlb Ibe reieyani Tanciaiory proyision3 oi Enropean linion lavv.
1l.anavnaoe

OocwuTenis, eyicience, noiices anci cotTunicaiions proyicieci or Tacie by IHe Borromer purauanilo
Ibiz Coniraci 3Haii be proYirieci in iiie Eriglisb language wvnle3b lbe originai langnage oi IHe
ciocuTeni i3 noi Engiisb, in nilicii ca3e Ibe ciocuteni 3Haii be proyicieci lo ibe Bank In ii3 original
langnage logelber xilb a ceriiiieci Engiisb iransiaiion Ibereoi.

AKTibi.E9

Cbarues arnci expenses

Taxe3. ciniie3anci iee3

Tbe BorromYer 3ball pay any lax, leyy, iTpo3i, civiy or oiber cbarge or ilUboWing oi a 3iTitar naivre
(Inciuciing any inieresi payable in conneciion in/LUrany faiivire o pay or any cieiay in paying any oi
Ibe 3arte), inciuciing any 3iatp civiy anci reglsirafion iees, arising owui oi Ibe execuiion or
ITpleTenlalion oiibl5 Coniraci or any refaieci ciocuteni anci in Ibe creaiion, perieciion, regisiraiion
or eniorceteni of ariy 3ecuriiy ior Ibe |-Oan lo Ibe exieni applicabie.

Tbe Borromyer 3Haii pay all, principai, inieresi, incietniiie3 anci oiHer atouni3 cive wuncier Ibi3
Coniraci gros3 \yHbowul ciecivciton oi any naiiénai or iocai iTpo3iiion3 gabaizoeyer; proyiciec3 Ibal, it
Ibe Borroyyer i3 obllgeci io Take any 3uch iiecivciion, ii W[Laross iip Ibe payTeni lo Ibe Bank 30
{bai aller ciecin.clibn,.ibe nei aTouni receiveci by Ibe Bank i3 euviyaieni lo IHe 31T cive.

Oiber cbarges

Tbe Borrw/er 3ball bear all cbarges arci expen3ses, Inciuciing proiessionai, banking or excbange
cbarges incurreci in conneciion LW b Ibe preparaiion, execuiion, iTpieteniaiion, eniorceTeni anci
lertinaiion ofi Ibi3z Coniraci or any reiaieci ciocuteni, any atenciteni, Buppieteni or wiyer in
respeci o Ibiz Coniraci or any refaieci ciocuteni, anci in Ibe atenciteni, creaiion, Tanagetent,
eniorceteni anci reaiizaiion o any 3ecwuriiy ior Ibe 1 oan.



9.03

10.01

10.01A

Increaseri co3is. incieTniiy anci 3el-o/

(a)

(b)

(©

Thbe BoiTtoxker 3baii pay io IHe Bank any 34,73 or expen3es incurreci or 3uiiereci by Ibe Bank
a3 a conseuuence cii IKe inirocivciion oi or any cHange in (or in Ibe inierpreiaiion or
appiicaiion of) any la» or reguiaiion or coTpiiance yyiib any law or reguiaiion Tacie aler Ibe
aie o Ibiz Coniraci, in accorciance yyiibor a3 a reswvii oiyybicb:

(i) Ibe Bank i3 obligecl (o incur aciciiiionai cosi3 In orcier lo Tunci or perionT ii3 obiigaiions
vincier IHi3 Coniraci, or

(i) any atouni oweci lo Ibe Bank uvncier 1bi3 Coniraci or Ibe fAnancial incoTe resuiiing,
r'rot Ibe graniing o( Ibe Creiiiior Ibe |_oan by Ibe Bank lo Ibe Borrotoer i3 reciuceci or
eiiTinaieci.

Tbe Bank 3baii proyiie riocuteniary eyience (or any 3ucb increaseci cosi3 whbere ii i3

reasonably praclicable lo cio 50.

\Mibowul pre’viciice o any oiber rigbl5 o( Ibe Bank uvncier 1biz Coniraci or vncier any applicable
Iavv, IHe Borro\irer 3Hall-incietniiy anci boici Ibe Bank bartie33 IroT anci againsi any 1035
incurreci a3 a resuii oi any payTteni or pariiai cliscbarze Ibai lake3 piace iri a Tanner oiber
Iban a3 expres3iy 3ei oui in Ibi3 Coniraci.

To Ibe exieni perTiileci uvncier eacb applicable legal 3y3ieT, Ibe Bank Tay 3€i oOii any
Tainre6 obligaiion cive IroT Ibe Borroxer uvncier Ibiz Coniraci (io IHe exieni benefcially
ow/reci by Ibe Bank) againsi any obligaiion (in/lieiber or noi Tainreci) oyyeci by Ibe Bank lo
Ibe Borromer repgarciie33 oi Ibe piace o( payteni, booking brancb or currency oi eilber
obligaiion. 1l Ibe obiigaiion3 are in «lerenl currencie3, Ibe Bank Tay conyeri eilber
obligaiion ai a Tarkei raie o( excbange in ii3 n3unai course o( business (or Ibe purpose oi Ibe
3ei-oil. 1l eilber obligaiion i3 vniismiciaieci or unasceriaineci, Ibe Bank Tay 3ei ori in an
atouni eblitaleci by ii in gooci Mailb lo be Ibe atonni o( Ibai obligaiion. Tbe Bank 3Hall noiity
Ibe Borromer oi ii3 inieniion lo exerci3ze ii3 rigbis vncier Ibir Ariicie anci ol any 3el-ofl efecleci
by ii uncier Ibi3 Ariicie, in eacb case 1T ii praclicable lo cio 30.

AKTICI.E 10

Eyenis oi PeTaul!

Kiobl lo cietanci repayTteni

Thei BorroNeeT 3baii repay all or pari oi Ibe I-oan (a3 reguesieci by Ibe Bank) (oribyyiib, logelber il
accruveci inieresi anci all oiber accrueii or ovisianciing atomni3 uncier 1biz Coniraci, npon Tiiien
cietanci being tacie by Ibe Bark in accorciance Liilb Ibe (ollom/ing proyisions.

ITTeciiaie cietanci

Tbe Bank Tay Take 3ucb cietanci iTreriiaieiy:

@

(b)

(c)

I"'lbe Borromer cioes noi pay on Ibe rivie ciaie any atouni payable purauani lo Ibiz Coniraci
ai Ibe piace arci in Ibe currency in mbich ii i3 expresseci lo be payable, nniess:

(i) ii3 Talivre lo pay i3 causeci by an aciTiniziraiiye or iecbnical error or a Oi3rupiion Eyeni;
«@arnci

(liy payteni i3 Tacie a¥lldn 3 Business Pays o( ii3 cive ciaie;

ii any iniortaiion or ciocuteni giyen lo Ibe Bank by or on beball 0i Ibe Borromer or any
represeniaiion, yyarraniy or 3iaieteni Tacie or cieeteci lo be Tacie by Ibe Borroinrer in or
pur3uani lo Ibiz Coniraci or in conneciion \mib Ibe negoiiaiion or periorrance o( Ibiz Coniraci
i3 or proyes lo baye been incorreci, incoTpieie or Tisieaciing in any Taieriai respeci ai Ibe
liTe ii \Ta3 Tacie or cieeteci lo be Tacie;

i, lollow/ing any cieiavii oi Ibe Borroyrer in reiaiion lo any loan, or any obligaiion arising owi
oi any linancial Iran3aciion, oiber Iban Ibe i_oan,
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10.01B

10.02

10.03
10.03A

10.03B

(i) Ibe Borrow/er i3 reuyireci or i3 capabie 0? being resvireci or «Hi, Tplloyiring expiry oi any
appiicable coniracinai frace perioci, be reuvireci or be capabie oi being reguireci (o
prepay, ciiscbarge, cio3e oui or lertinaie abeaci oi Taiuriiy 3ucb oiber loan or
obligaiion; or

(i)  any’iinanciai coTTiiTeni ior 3ucb oiber ioan or obligaiion i3 carceiieci or 3u3pencieci;

(Y) Tilbe Borrpwer i3 nnabie lo pay ii3 neM3 a3 Ibey ia]i civie, or 3u3pencis i3 clebls, or Takes or
reek3s lo Take,a cotpoasiiion wiib I13 crecllipr3i
(e) il Ibe Bon'oxer cieiaviia [ Ibe perTprrance'oi any obligaiion in re3peci oi any oiber ioan

Tacie. lo ii TroT Ibe resources oi Ibe Bank or Ibe European llnion or Tinancial in3irnteni

eniereci imio \Wiib Ibe Bark;

(M il any ciisiress, execuiion, 3eavesiraiion or oiHer process i3 ieyieci Or efniorceci upon ibe
properiy oiibe Boiioy/er or any properiyiorting pari oi Ibe Proieci anci i3 nolciispbargecl or
3iayeci \rilbin 14 (iourieen) ciays;

(&) Tia Maierial Aciyerse Cbange occurs, a3 cotpareci wilb Ibe Borroxer's corciiiion ai Ibe ciaie
oi Ibi3 Coniraci;

(b) il ii I3 or becote3s wriiavvTi Tor Ibe BOIT6yi/er (0 perTort any oi ii3 obligaiion3 wncier 1bi3
Coniraci or Ibl3 Coniraci i3 noi eiieciiye in accorciance miib ii3 lert3 or i3 allegeci by Ibe
BorTwrerio be inefieciiye in accorciance wilbii3 lerTs;

(i) iTany eyeni occura Vhich i3 likeiy lo ieoparciise Ibe 3eryicing o aii or pari oiany Trancbe or
aciyerseiy aiiebi any 3eciiriiy ibereiore; or

0) il any obligaiion asz3uteci by ibeBorrotoer uncier Ibi3 Coniraci are agyereeiy aileclecl by Ibe
Boitpgaer's iTpieteniaiion ofi Ibe Oebl Operaiion.

Oertarnci afler noiice *oreTteciy

Tbe Bank Tay ai3o Take 3ucb ciertanci:
(a) i Ibe Bprrpyyer iaii3 lo coTpiy MIb any obligaiion uncier Ibiz Coniraci noi being an obligaiion
Teniioneci in Ariicie 10.01A; or
(b) il apy Tacl ziaieci in. Ibe Keciiai3 Taieriaiiy aiiers arci i3 noi taieriaiiy resioreci anci ii Ibe
allerailon eilHer preivciices Ibe inieresi3 oi Ibe Bank aii lericier 1o Ibe Borroxyer or aciyerseiy
aiiecls Ibe iTpieTeniaiion oroperaiipn oilbe Proieci,.
unies3 Ibe rion-coTpiiance or circut3siance giying rize lo Ibe npn-cotpiiance i3 capabie oi reteciy
anri isireiriefiieci miibln a reaspnabie perioci PiiiTe3peciiieciin wnoiice 3eryecl by Ibe Bank on Ibe
Boubyi/uy; *
Oiberrigbis ai lay»
Ariicie 10.01 3ball noi resinci any oiber rigbl oilbe Bank aiiamr io repuire prepayteni oilbe loan.
InrieTriiiy
Pixeci Kaie.TrancHe3s
In caze of cietanci uncier Ariicie 10.01 in F'e3peci o1 any Pixeci Kaie Trancbe, Ibe Borrcxker 3ball
payio Ibe Bank LLe atouni getancieP iogeiberyyiib Ibe Prepayteni IneTnily on any atouni of
principai ciueio be prepaici. 3ucb PrepayTteni Inciertriily 3ball accrne TroT Ibe civie ciaie ior payTeni
3pecilieci In Ibe Bank’3 noiice of cietanci anci be caicuiaieci on Ibe baszi3 Ibal prepayTeni i3 eTTeclecl
on Ibe ciaie 30 3peciiieci.

Ploaling K€le TrancHe3

In caze oi cietanci uncier Ariicie 10,01 in re3peci oi any Pioaiing Kaie Trancbe, Ibe Borromer 3ball
pay lo Ibe Bank Ibe atouni cietancieci logelber wilba 3uT euual lo Ibe preseni yaive oi 0.15%
(LWWeen bas3i3 poini3) per annuT caicviaieci anci accruing on Ibe atouni of principai cive (0 be
prepaici in Ibe 3aTe Tanner a3 inieresi Mol baye been caicuiaieci anci Movic baye accrueci, i
Ibal atonni baci retaineci owisianciing accorciing io Ibe originai atoriizaiion 3cbecivle oi Ibe
Trancbe, vniii Ibe Maivriiy inaie.

The yaiuve 3ball be caicviaieci ai a ciizcouni raie esanai lo Ibe HeciepioyTteni Kaie appiieci a3 ol eacb
reieyani Payteni Oaie.
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10.03C Ceneral

10.04

1101

11.02

11.03

11.04

ATounnis line by Ibe Borroyyer puraunani io Ibiz Allicle 10.03 3baii be payable on Ibe ciaie o
prepayTteni 3peciiieci in Ibe Bank's cietanci.

Mon-YYalyer

NO (aiivre or cieiay or 3ingie or paiiiai exercise by Ibe Bank in exercizing any oi ii3 rigbl3 or reteciie3
unicier Ibi3 Coniraci 3baii be consirneci a3 a in/aiyer o(3ucb rigHi or reteciy. Tbe rigbi3 arci reteciie3
proyiieci in Ibiz Coniraci are cuTuiaiiye anci noi exciusiye oi any rigbi3 or reteciie3 proyicieci by
iaK.

AKTICI-E 11
bavwanci iurisciiciion. Tisceiianeouns

6oYeTino bayy

Tbi3 Coniraci arci ii3 (ortaiion, consiruciion anci yaiiciiiy 3baii be goyerneci by public iniernaiionar
law/. Tbe iam3 oi llkraine reifaiing lo Ibe exizience or inierpreiaiion o( coniraciz 5ball noi appiy lo
Ibi3 Coniraci.

JvrizcHciion

Any cl3puie, ciizaareeteni, coniroyerey or ciait (logelber reierreci lo a3 a ‘Qdispwnie”) arizing In
3baii, io Ibe exieni pos3ible, be 3eHleci aticably by agreeteni bein/een Ibe Bank arici Ibe Borroager
Ibrongb conauiiaiion3 anci negoiiaiion3s. li a Oi3puie cannoi be aticably 3eHleci by Ibe Bank anci
Ibe Borroyyer agilbln 60 (3ixiy) ciay3 oi Ibe nolilicalion oi Ibe Oi3puie by eilber Pariy, Ibe Oizpuie
3baii be 3ellleci by iinai anci binciing arbilrallon in accorciance wyiib Ibe Ilniiecllalion3 CoTTi33ion
on inietaiionai Tracie I-am (I/NICITTCAL) IIMCITKALI. Arbilraiion Puie3 in eKecl ai Ibe ciaie oi 1bi3
Coniraci, yybicb rvies are cieeteci lo be incorporaieci by reierence inio Ibi3 Ariicie.

Tbe nutber oi arbilralors 3baii be Ibree. THe langnage oi ibe arbilral procecivre 3baii be Englisb.
Tbe arbilralion proceeciings 3baii lake piace In Tbe Hague, Ibe Nelberlancl5.

linie33 oibenm'se agreeci, all 3ubTi3zion3s 3baii be Tacie anci all bearings 3baii be coTpieieci mlbin

(3ixiy) ciay3 ioiioTing Ibe iielb/ery oi (be iina! 3nbTizszions.

Any iinai oi Ibe Iribvnal 3baii be binciing (rot Ibe ciay ii I5 Tacie, anci Ibe Pariie3 bereby
w/aiye any rigbl oi appeai on Ibe layy anii/or Ibe Terii3 io any couri. Mobr/ilb3lanciing lbe IMCITKAL.
Arbilraiion Kuies, Ibe Iribvnal 3baii noi lake or proyicie anci Ibe Borromyer 3baii Moi 3eek irot any
lvciiciai aviboriiy, any Inierit Teasures or pre-axkarci reiiei againasi Ibe Bank.

Tbe Borrow/er 3baii abicie by anci cariy ovi any 3ucb atcarci in ii3 lerriiory \w/ilbovil cieiay.

In ca3ze oi (aiivre by Ibe Borroyaer 10 cOTpiy Wyiib ii3 obligaiion in Ibe prececiing paragrapb Lwilbin 3
Tonlb3 (roT Ibe ciaie oi Ibe a\Tard, Iben, io Ibe exieni Ibai Ibe Borroyyer Tay in any ivrisciiciion
ciair (oriizeiioriiz a33ei3 itTTuniiy (rot 3wuii, eniorceteni, aHacbTenl or oiber legai process, Ibe
Borromyer bereby irreYocably agrees noi lo ciait anci bereby irreyocably w/aiye3 3ucb iTtuniiy lo
Ibe vl exieni pertileci by Ibe lam3 o( 3uch ivrizciiciion.

Eyicience 0ibnt3 cive

In any iegal aciion arizing owi oi Ibiz Coniraci Ibe ceriiiicaie oi Ibe Bank a3 lo any atouni or raie
civie lo Ibe Bank vncier iHi3 Coniraci 3baii in Ibe ab3ence oi Taniiesi error be priTa lac/e eyirience
0i 31ucb aTouni or raie.

Eniire AareeTteni

Tbi3 Coniraci consiiivie3 Ibe eniire agreeteni beimeen Ibe Bank arnci Ibe Borroyyer in refaiion 1o
Ibe proyision oi Ibe Creciii berevncier, anci 3uper3ecie3 any preyions agreeteni, wbelber express
or iTpiieci, on Ibe 3aTe Taiier.
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11.05

11.06

11.07

12.01

Inyalillliy
ITaianyiite anyierT o! LWWi3 Coniraci i3 or becortes iiiegal, inyalicl ormneniorceable inany respeci,
or IHi3 Coniraci i3 pr becOrte3 ineilecliye in 6ny respeci, uncier IHe lavre oi any ivrizciiciion, 3ucH

(a) ' IHe I6aaliiy, yiallity or eniiorceabiliiy in IHai ivrisiiciion oi any oiber lerT 6iibi3 Coniraci or
Ibe eTieciiYenesairi any oiber reapeci oiibi3 Coniraci n IHai ivri5cliclion;or

(b) IHe iegaiiiy, yalliiy or eriiorceabilliy iri oiiier ivrisiiiciion3 oi Ibal or any oiHerierT of IHi3
Coniraci 6r Ibe eilecllyenes3s oilbl3 Coniraci uriier Ibe lat3 Oi3ucb 6lberivriaclicBons.

ATtencirnenisa

Tbi3s Coniraci Tay be arencieci by wiiien agreeteni beiween Ibe pariies. 3ucb arericitenis
3Haii becoTe efieciiyeon Ibe lert3 3ei ovi In Ibe reieyani atenciteni insiwrtenlyyilboniibe neeci
Tor Ibe Borroutor lo execuie any iniernai procecivre3 (being ralllicallon anci approyai), ii ibe
aboyertenlionecl ateniiTenis:

(a) cio noi reuwnire any Increase in Ibe iinanciai obiigaiion3 o1 Ibe Borrow/er or Ibe iTpo3iiion of
acMLLionai obiigaiions on ibe Borrow/er uncier IHi3 Coniraci;

(b) cio noi necesziiaie IHe cbanging oil.aiire oi LLI TaTe oriHe approyai oi nega 1.axas oi llkraine;
anci

(c) cio noi incorporaie any oiber ruie3 oiber Iban 3iipuiaieci in Ibe ciecrees o1 Ibe PreaMeni or
Ibe Cabl'nei oi minisiers Of Ibe Bortoy/er.

Cowunierparis

Tbi3 Coniraci Tay be execuieci in any nut.ber oi counierparis, all pi \Which iaken logelHer 3ball
conslUvie one anci Ibe 3aTe in3irnteni. Eacb counierpari i3 an originai, bulall covnierparis 3ball
iogelber conbiiivie one arci Ibe 3aTe in3iruteni.

AKTICI-E 12

Pinai cian3ses

Mollces lo eilber Pariy

NO11063 anci oiber cotrnunicalron3 giyen wuncier Ibi3 Coniraci aririre3seri io eilber Pariy io 1bi3
Coniraci 3ball be Tacie io Ibe acMre3B pr iac3iTiie nutber a3 3el oui beioyy, or lo 3ucb oiber
aciriress oriacsitiie nuT6er a3 a pariy preYrously nollles lolbe oiberin yt'iing:

Por Ibe Bark Aiieniion: Op3
100 bowvieyarci Konraci Acienavier
|_-2950 buxetbourg
Pacsirtiie no:+ 352 4379 67495

Por Ibe BOnromer Alieniion: Miniziry oi Pinance
12/2 6rusiey3kopo 3ireei
Kyly 01008
llkraine

Paxno: +380.44.277.54.87
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r)-

12.02

12.03

12.04

12.05

Porw of noiice
Any noiice or oiber cotTunicaiion giyen vncier Ibiz Coniraci rTi5| be in inniiing,

Neliceb anci oiber cotTunicaiiona, ior YiHicb lMxeci perioci3 are laici ciown in LLi3 Coniraci or \Miicb
iHeT3el'/e3 lix periori3 binciing on IHe acirire33ee, Tay be Tacie by iianci cieiiy'ery, reaisiereci leKer
or Tacsitiie. 3ucH noiice3 anci cottunicaiions 3ball be rieeteci lo baye been receiyeci by Ibe
oiber pariy on Ibe ciaie oi cieiiyery in refaiion lo a banci-cieiiyerecl or regjsiereci leiier or on receipi
of iran3Ti33ion in refaiion io aiac3iTiie.

Oiber noiices arci coTTunicaiion3 tay be tacie by barcl cieiiyery, regjsiereci leiier or fac3iTiie or,
lo Ibe exieni agreeci by Ibe pariie3 by ui/riHen agreeteni, by etaii or oiber eiecironic
coTTunicaiion.

abci/e, a copy ol eacH noiice cieiiyereci by iac3iTiie 3ball ai3o be 3eni by leHer lo Ibe reieyani pariy
on Ibe nexi Tolio\Ndrjg Business Oay ai IHe iaiesi.

IMolices i33ueci by Ibe Borrowuer purauani lo any proyision oi Ibi3 Coniraci 5Sbail, toHere reuvireci by
Ibe Bank, be ciciiyereci 10 Ibe Bank iogelHer vriiH 3aiiziaciory eyicience ol Ibe aviHorHy o1 IHe per3on
or per3on. aviHorizeci io 3ian 3ucii noiice on bebalii oliHe Borroxker arici Ibe avibeniicaieci 3peciten
3ignaivre of 3ucb person or pers3ons.

Cbanaea lo o3[ie3

THe Borrow/er Tay noi a33ign or Iransier any oi ii3 rigHI3 or obligaiion3 uncier IHi3 Coniraci >ilHoul
IHe prior torilien conzeni oi IHe Bank.

THe Bank Tay noi a33ign aii or pari o ii3 rigHI3 anci benedi3z or Iranzier (by may oi noyaiion, 3ub-
pariicipaiion or olHervrize) aii or any pari o7 ii3 rigHI3, beneiii3 anci obligaiion3 vncier 1bi3 Coniraci
yyilboul Ibe prior ynrriiien conseni oi Ibe Borroxer excepi ior azsigntenis anci Iranzier3 Vilbin Ibe
Teaning oi IHI5 paragrapb oi Ariicie 12.03 lo Ibe Enropean Cenirai Bank, any naiionai cenirai bank
\ybicH i3a TeTber oi Ibe Evropean 3ysieT oi Cenirai Bank$, 6r Ibe EIl CoTTi33sion ior \«bicb Ibe
Borrovi/er'5 conseni i3 noi reupireci.

Elleciiyenesn 01 IHi3 Coniraci
Tbi3 Coniraci 3ball becorTe eiieciiye on iHe 6aie (IHe “Oaie o’ Eiieciiyene33") on \«HicH Ibe Ia\¥ oi
llkraine raiiiying IHi3 Coniraci becote3 elTecime.

i IHe Oaie oi Eiieciiyene33s cioe3 noi occur w/iibin 24 (lweniy-iour TonlH3) irot IKe ciaie oi 1bi3
Coniraci, Ibi3 Coniraci BHall noi coTe inio Torce anci no iuriber aciion 3ball be necessary or
reuuireci.

Keciiai3. 3cHeclules anri Annexes

The Keciiai3s anci iollo\winng 3cbecivles iorT pari oi Ibi3 Coniraci:

3cbecivle A Tecbnical Oe3scripiion anb Kepoling,
3cbecivle B Oeiiniiion of EUKIBOK
3cbecivle C PorT3 ior Borroinrer

Tbe ioiioming Annexe3s are aitacbeci bereio:

Annex | Awulborily o1 3ignaiory
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M NelITNe85 YYHEKEOP Ibe pariie3 bereio baye causeri 1iii3 Coniraci lo be execuyici IpUur orip\s\wn\M P /
Englisb langnage anci baye camaeci Mr paiibor Cerny on beballoribe Bank, ancl?nK<y i V7 (&> A (YpnE_
on beHalY oiiHe Borroyi/er, lo iniiiai eacH page ol Ibi3 Coniraci on Ibeir bebai. ~ o]

In Bruzazeis IHi3 ciayol9 M y 2018.

3igrieci [or a3 on beKaii o\y 3iarieii Tor anci on beball oi
IH"6pME EIIKOPEAM INYE3TMEMTBAMK
lyanna [ﬂl‘/‘ll‘/’lpMQ'TsTnisaﬁ re Yaril" Hucilik
nisier ior

EYrbli~an ancOEuro-Alianlic
liegraiion oi llkraine

Vice-Prebiclenl



3cHeriule A

Proieci 3peciiicaiion anci Keooriina

A.l. TECHMICAL OE3CPIPTIOM

Purpose, |_oca(ion

THe Proieci wiii 3uppori IHe lIkraine’s eiioris lo giye priorily lo roaci 3aieiy in orrier {0 acHieye Evropean ieyeis
o1 roaci 3aieiy. THe Tain purpose oi IHe Proieci i3 io recivce IHe nutbers oi persons kiiieci anci 3eriousiy
inivreci in roaci accicienis in urban areas, inlH 3peciai alleniion lo IHe largesi grovp oiyiciiT3 - peciesirian3
arici cyciiziz - anci io iTproye IHe eiliciency anci 3aieiy oi urban Iran3pori in generai.

THe 3ub-Proiecl3 (3cHeTe3) lo be iTpieTenieci vncier IHe Proieci are locaieci xMIHin IHe iiye ciiie3 KyiY,
KHarklY, Pnipro, Ocie33a anci Inriy anci/or oiHer ciiie3 a3 agree6 beilween (He Borirow/er anci (He Bank, wHicH
Haye been 3eiecieci on basi3 of IHeir 3ire, experience arci reaciiness io engage in a proieci of IHi3 3cope.

THe Borromrer, aciing IHrongH IHe Miniziry of Inirasirvcivre, Lwiii Haye generai 3vperyision oi anci responaibiliiy
for IHe iTpieTeniaiion oi IHe Proieci..

Oeascripiion

THe Proieci coTprizes Tuiiipie 3Taii 3ub-Prélecl3 (3cHetes) ol yarying 3ire in eigHi cllerenl caiegories,
wHicH are eiiglble Toriinancing itiHey iwiiii IHe Toiiovi/ing, criieria:

= THey are locaieci WV/Hin IHe iurisciiciion o1 anci Tanageci by one oi IHe ciiies a3 Teniioneii aboye;

= THey are \WilHn IHe range oi 3aieiy anci public Iran3poll refaieci inieryeniion3 3peciiieci (3ee labie

beioyy);

= THey areiusilllabie on basi3 oi roaci accicieni 3ayings anci/or;

< THey are co3i eiieciiye.

THe ioiiowng lypes oi 3ub-Proiecl3 (3cHeTe3) are eiiglble, aione or in cotbinaiion:

Caiepory

Oescripiion

3T1aii public iran3pori reiaieci Infraslruclure iTproyeTtenis (e.4. iTproyeTteni oi Mrot raiis.
3aler peciesirian/cycie rovies, access io public iran3pori 3iop3s/ierwinais, 3aie crossings)

ITproyeweni ol (He To3i ciangerous accicieni black3pois (e.n. 20-30 locaiion3 in eacb o7 Ibe
ye ciiies)

iniereeciion iTproyeTenis (e.n. cHanneiisalions, rounciabouls, vpgraciing oi Iral'Cc 3ignais (o
ncivicie peciesirian pKases, beller isianci3 anci pec3ealrian relnaee)

3ireei renoyaiion3 (e.n. a cotbipalion o7 laciiiiie3 (0 increa3e 3aieiy anci accesaibllily (or
peciesirian3 arci cyciisis: peciesirian 3ireeis, cycie palHs, Slreei ligHI3, greenery)

5aie cycie anci peoiesirian neiimork3 (e.g. cycie lane3 anci 3icieraik3 on exisiing roacis or in
3eparaie aiigntenis, retoyai ol obalruclions aiici ciangerovs conglici poinis)

Area «<M e 3cHeTe3 (e.n. Mliere lomer 3peeci3 are resmireci near scboois, In resicienvai, areas, In
ciiy cenire3 \wilb Tany peciesirian3)

Kownie aciion pian3 (e.s. yiillla coTtbinaiion o7 3ianciarci 3aieiy Tea3ures, or beller conciiiions ior
Ccyciisi3 arci peciesirians aiong eniire roiiies)

IT 30iniion3 (e.g. irallic Tanageweni 3y3ieT3ior beier Toniioring anci coniroi oi yeHicie iraiiic)
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A Proieci Procecivres Manuvai (PPM) Vil luriHer elaboraie IHe reyiHretenis, A pipeiine oi 3ub-Proiecis
(3cHeTe3) Has been icienilliecl bui IHe Bank anci iHe Mol are noi obligeci io coTT'ri Anancing lo IHeze.

THe apprpxitaie coasi cii IHe inciicaliYe li3i3 ol 3ob-Proieci3 (3cHeTte3) per ciiy 3 ranging Trot ELL 217-
38T yyiiHa lolal Proieci Iriye3iteni Co3i oiEIIK 177T,

THe Ibw can ai3o be ujiH3eci 10 Hiiance coniraci3 yviH consuiianis anci experl5 appoinigci io 3uppori (i)Ibe
Tanagerteni. or-orclinairon,. rrioniioring, pianning ollbe Proieci anci (i) 3uperyislol, anW itpieTeniaiibn «ii
3ubrProi6els (3cHeTes).

Caienciar

THe pro]eci i3 expecieci io be inllaieci in nanuary 2018 anci cotpieieci by Oecetber 2021.

Eliglbiiiiy Criieria

THe 3ub-Proieci3 (3pHeTe3) 3ubriliecl lNor Anancing uH be 3ubleci io inrimcivai appraiszai by iHe Bank's
3enrices priorio aiiocMion io en3ure IHey are M lineumiH (He Bank'3s eligibiiily criieria. THe cieiaiieci elialbiiiiy
cnieria 3Hall be riefineg in IHe Proieci Procecivres Manwual (PPM) lo be approyeci by IHe Borromer, iniort
anl 3nb6iance 3aiisiiciory io IHe Bank.

THe eliglbiiiiy criieria «fii inciucie a reauvireteni ior IHe Borromer io yeriiyY IHe cotpiiance oi iHe Pinal
Benertoiaries anci 8ub-Projecis mMilH IHe Bank’a applicable poiicie3 anci auicieiines. All 3nb-Proiecis 3Hall be
(ecHnrcaliy, econoTicaiiy ancidnancially yiable anci 3usiainable, cotpiy «niH IHe Bank'a enyironTeniai anci
3ocia! sianciarcis, anci uncieiiaken in accorciarce NdiH IHe Bank’3s6uMe io Procureteni

THe eliglbiiiiy ci 3ub-Proieci3 l'or Anancing vncier Ibiz Coniraci agii be cHeckeci by iHe Bank ai iHe allocaHon
3iafe afairisi iHe rieidiieci criieria elineci In IHe PPM.

Oeneral excinsiona3:

THe Taiioyying co3i3 yyiii Noi be eiioible ior Bankiinancing: Y AT aricl oiHer iaxe3 anci civiies, lanci acuwisiiion,
purcHase oi buiiciinga, Tainienance arci oiHer operailng co3is, acavisiiion oi 3ecorcl-Hanci a33eis, inieresi
civring, consiruciion, purcHase ol licences ior IHe n3se oi non-generaieci public resources (e 4. lelecort
licenbe3), paieois, brarnci3 anci iracietarks. Pure Anancial Iran3aciion3 are noi eligible.

Excinciecl 3eciors:

< Manwviaciure anci riigirlbuilon ollobacco or alcoHoi procivci3
= CatbKng anci bellirig aciiyiBe5

- peieniion laciiiiie3 e.g. pri3ons, poiic-e 3iaiion3, scboois «I1H cu3iociiai innciions.

Pariicuiar caieaorie3 oi iT/e3iTeni 3cHeTe3 (3ub-Proiecis) exciucieci IroT IHi3 irareyyork loarn:
= 3ub-Proieci3 (3cHeTe3) in 3eciors oiHer IHan iHoze Teniioneci in IHe iecHriical ciescripiior;

= 3unb-Proiecis (3cHerne5)'ouizicie IHe proieci geograpHic 3cope ciescribecl in lecHnical cie5cripiipn.



A2. |.OAUN AIXOCATION ALl MOMITOKMC PKOCEOIIBES

Oeiaiieci aiiocaiibri anci Toniioring proceciures rball be cieiineci in LLle Proieci Procecivres Manna! (PPM) lo
be appro\re<i by LLle Borroxker, in TorT anci 3ub3siance 3ali3Taclory io LLe Bank.

Tbe Bank’s Tuncl3 will be allocaleci accorciing lo Lle 3cbete (3ub-Proiecl) 3ire in line willl appiicable
Tratewuork loan procecivres:

a) Eliaible 6ub-Proiecl3 T3cbetes) or packaoes ol 3ub-Proiecl3 (3cbeTes) willl a loiai
inyesiteni cobi beioyy ELLK 25T are 3eiecieci by LLle Borroy/er. Tbe cHoice3 are 3ubieci
lo ex-po3i conTintalion ol eiigibllily by Llle Bank’3 3en/iceb. Tbe Borrotuer i3 1o 3ubrii
an aiiocaiion reuuesi in a TorT reupireci by LLe Bank (a3 cieiineci in LLe PPM).

b) Eliaible 3ub-Proieci3s (rcbeTte3i yillla co3i beiyyeen EYK 25T anci incivriino EIIK 50T
are Subrillecl ex-anie io Lle Bank Tor approyai beTore Tunciing, u3ing a ietpiaie a3
cieiineci in LLe PPM or a Teasibiiily 3ivciy. Tbe Bank keep3 LUe rigbl lo a3kTor aclllional
inTorTaiion. Pariiai or in-ciepLLl apprai3ai oT LLke 3cbeTe (3ub-Proiecl) VIl be unicieriaken,
iT/vicigeci nece33zary.

Tbe aiiocaiion oT proieci3 covici be 3wubiecl (0 aclllional conciiiion3 io be agreeci willl Llle Pinal
BeneTiciary//Borra’er «rben Lley are 3eparaieiy appraiseci.

Thbe Bank Tay cbange ii3 aiiocaiion proceciure. Aii inTortaiion 3baii be proyicieci in Engli3b io LLe Bank inan
eiecironic TorT, leTpiaie3s, iable3 anci 3preaci3beei3. Tbe Bank 3baii reserye LLe rigbi io reyiew ai Tici-iert
LLle aiiocaiion procecivres inyieY oT LLle cieyeioprneni oT LLe operaiion yulliLlle Borrowuer.
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A3. PKCMECT MPOKMATIOH TO BE5EM TO THE BAFIK AL METHOO OPTKANeMI5510M
I. Pi3oaicb olTniorrtaiiori: (iesianaiion oMbe per3ori reeobiieible
THe in(orTaiton beiow/ Has (o be 3erii o IHe Bank uniier (He responsibiliiy or:

. . TecHnical niaci
PEnancial Coniaci ec cal Coniac

Cuirtioany 5 Mrnislry orPinarice Min&iry oilrifrasiruclure

Coniaci Person YiirlyBuiza YiciorOoyban

Tiiie- ] Pepniy  Minidier (or European Oepiiiy Minisier (or European
Iriileqraiiori InlegraBonn....

Punciipn / Oeparitenl [Oeparitenl 7ior Cooperaiion toiib Oeparitenl ol InieTaiionai

Anancial anci lecHnical InieTaiional In3iiiniion3s} Cooperaiion

Aclclress Mail aciciress: 14, PeretpbyAyenune
Merbygirs’ka, 11 .
Kyly 04071 Kyly 01035
uKraine llkraine

Afciress ol regislrallon: * <
12/2 6rns/ey3kopo 3lreel
Kyiy 01008
ukraine:
Pbone Te!: +38 044 206 5848 Tell+38 044 351 148 90
Te): +38 044 277 53 33 Tel;+$8 044 351 140 86

Pax+38 044 351 41 15
Pax+38 044 351 46 84

Pax +38 044425 90 26

Pax+38 044 277 54 87
E-Tail y&<@rriiniiri:ab£ia ryana(®tl:n.aoy:va
rivi@rinin.aoy.na  ..... babiY(3)Tln.aoy.na

THe abpM”Tenlipnec! coniaci per3on(5) i3 (are) IHe re3pon6ible conlabi(5) Tor IHe liTe being,

THe Borroyyer 3Haii in(6rT (be Bank ['TTeriiaieiy In case o(any cbange,

2. litl6ritallin on 3becllic 3ulllecl5

The Borroxer 3ball rieiiyer loibe Bank IHe Tolloinnng indrraiién ai ibe laiesi by Ibe Veaclline inciicaieri beioyy;

OocwuTerii/ ini6rraiion Leacillne...

PicKe/Table Al Tiiipcaiicin 3iage

Por eacb 3cbete (3ub-Proieci) or package of 3cbete3 (3ub-

Proiecis) io be inciuniieci in Ibe proieci Ibe Minisiry o/lniraslrucivre

Il proyle Lle Bank yidb a cotpieieci iable( anci iicbe jor

3Cbete3 (3n”Prbiecl3) pr packages ol 3cHeTe3 (3ub-Proiecl3s)

aboye 25rn eOKi in accorciance miib Ibe lorniai lanii In3iTiion3

in Appenciix A,3 anci aiiocaiion proceciures expiaineci in Appeiiriix

AUV,

Mon-Tecbnical 3nTTarie3 pi E|]A3 Prior lo Oisbursetenl apain3i Ibe
Por eacb 3cbeTe (3ub-Pro/ecl) or package ol 3cbeTtes (3ub- concerriecl 3cbete (3ub-Proieci)
Pro]ecis) io b6 Inclvciecl in Ibe proieci, Ibe Miniziry @Il niraslrucl*re

will proyicie Ibe Bank »iib IHe Mon-Tecbnicai 3utTtaries o( EIA3

l'or ary 3cHeTe (3ub-Proieci) repuiririg an EIA, 6r Cénlirtailpn

IHai Ibe proposeci 3cHeTe3 (3ub-Proiecis) HaYe been. 3creeneci

owmi;

PorT3 3iTiiarlo PorT A anci B in Ariiiex A.1.3.3., Prior lo W3bursetenl againsi. ibe
Por eiacb 3cHeTe (3ub-Proieci) or package 6( 3cbeTtes (3ubr ,concerriecl 3cbeTe (3ub-Proieci)
Prp)ecl3) ip be incivcieri in iHe proieci mAlb a pb6ieniiai e((ecl on a

con3seryaiton 3iie a3 a resuii oT ibeir proxirtily (o ibe 3iie, a Torrri

3iTiiar io Port A or B 3bovici be 3ubriiieci, 6r coriTirralion

proyicieci IHai IHe 3cHete3 (3ub-Prolecl5) yll noi HaYe any

poieniiai eiieci on babiiai3 or conzeryaiion 3iie.
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3. InTortaiion on e Proieci’3 iTpieTeniaiion

Tbe BorroLuer 3baii cieiiyer (o LLe Bank LUe Tolloxking inTortaiion on LLe Proieci’s iTpieteniaiion ai LLe laie3i

by LLle cieaciiine inciicaieci beiox

Pocuteni /InTorTtaiion neaclline Preuyvency of
reporiing,

Projecl Progress Kepori
3iariing 6 3eti-Annnally

(3e|?|eral N o o Tonll3
- BrieT upciaie on Lle aiiocaiion proces33, expiaining Lle reason3 Tor aTier
signiTicani cbanges y3. iniiiai 3cope; coniraci

=BrieT vpciaie on Lle eTleciiyeness of (ecHnical assisiance anci irienlificalion  3ignaivre
ol TurLLler lecHnical a33i3iance reamiretenis.

Por each cily

- lipciaieci ciaie oT coTpieiion oT 3cbeTe3 (3ub-Proiecis) anci reasons Tor
any cieiays;

- vpciaie on co3i3 oT 3cbeTe3 (3ub-Proiecis), reazon3 Tor co3i yariaiions;

- Oescripiion oTTapr i33ve3 Will3ociai or enyironTteniai iTpacis;
- lipriaieci procureTeni pian

- llpciaie on procureTeni procecivres;

- llpciaie on LWe 3cbeTe (3ub-Proiecl) cietanci/3age;

- Any Bigniiicani i33ve3 or risk3 Lai Tay alTec! LLle 3cHeTe3 (3ub-Projecl3s)
operaiior; i

-CoTTenis on any on-going legai aciion3 conceting any 3cHete (3ub-
Proieci);

- lipciaie on cieyeiopTeni in roaci accicienis;

- lipciaie on LLe Toniioring inciicaiors (a3 cielineci in LLe PPM).

4. InTortaiion on LLle Proieci'3 coTpieiion anci Tirsi year oT operaiion

Tbe Borrogaer rbalE cieiiyer io LLe Bank Lle Tollogang inTorTaiion on Lle Proieci'3 cotpieiion anci iniiiai
operaiion ai LLe laiesi by LLle cieaciiine inciicaieci beioyy:

mocuteni/lniorrtaiion Oaie of cieiiyery lo IHe
Bank

CoTtpieiion Kepori 15 Tonll 3 aiier coTpieiion
oi LLle proieci

Ceneral

- Pinal ciescripiion oi LLe aiiociaiion proce33 a3 cotpieieci, expiaining Lle
reasonas ior any 3igniTicani cbange cotpareci lo LUe iniiiai 3cope;

- BrieTupciaie on Ibe eTTecliyeness oilecbnical a3siziarnce anci icieniiiicaiion
oi TurLLler lecbnical a33izsiance neecieci in LLe ivivre, ii any.

PoreacH ciiy

- Oaie oi coTpieiion oi eacH oi LLe 3cbeTte3 (3ub-Projecls) anci reazon3
Tor any cieiays;

- Pinal cosi3 oi 5cbetes (3ub-Proiecis), rea3zons Tor any cosi yariaiions;

- ETpioyTeni eiieci3 of LLe 3cbeTte3 (3ub-Proiecis), ii po33ible;

- Pinal npciaie on i33ue3 «/LL 30ciai or enyironteniai itpacis;

- Pinal vpciaie on procureteni procecivres, ii reieyarni;

-THe 3cbeTe3s (3ub-Proiecis) acivai cietanii/nsage;

- Any 3igniTicani 153ue3 or ri3k3 LWai Tay ailecl LLe 3cbeTte3s (3ub-Proiecis)
operaiion;

- CoTTenis on any on-going legai aciions concerting any 3cHetes (3ub-
Proiecis);

- Tbe 3cbeTte3 (3ub-Proiecis) acivai an expecieci Tvivre iTpaci3 on roaci
3aieiy;

- Pinal vpciaie on LLe Toniioring inciicaior3 (a3 cieiineci in Lle PPM).
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Thbe Anancing ior Ibi3 proieci beneiii3 Itorn an. Ell gnaraniee lo Ibe Bank vincier OEC15K014 N0 466/2014/Ell
oi IHe Eurapesn Pariiateni anci oi Ibe Council. Puraunani io Ariicie 9 (2) ol Ibi3 Oecision, Ibe Bank “3baH
reuuire IHe proieci protoiers locany owui iborongb Toniioring civring proieci itpieteniaiion vniii cotpieiton,
Inier aiia, on Ibe econortic, 6eyeiopTeni, 3ocial, enyironteniai anci butan rigM3 iTpaci ol lbe inyeb6iteni
proieci. THe EIB 3baii yeriiy 6n a reguiar basi® Ibe iniortaiion proyicieli by Ibe proieci prowioiers anci Take
ii publiciy ayailable ilibe proieci protoier agrees. Mbere po33ible, proieci coTp)eiion reporis reiaieci lo EIB
fAnancing operaitons 3baii be publi3Heli excivciing conlMeliial iniortaiion.”

Accoriingiy, anci yyiiboul preiviciiee io Ibe Bank's 6bligaiion lotake pwubliciy ayailable any proieci-reiaieci
enyironTteniai InioMalroii iiniier Aarbus [Conyeniion/Keauialion Tor /11 16 c6[Tiirt]* IHe Bank 3baii Take
publiciy ayailable all Iniortaiion proyicieci by Ibe B6rroxker in Ibe Proieci Progre33 Kepoll3 anci Pro/eci
Cotpieiion feporll prollleci Ibai 3uch iniorTalibn 3 expressiy Tarkeci by Ibe Bprrovirer a3 “Tor pubiicalion
on Ibe EIB nrebaiie".

AlleTalKrely, Ibe Bortomsr Tay ai3o 6ecicie io publl3b Ibi3 infortaiion on ii3 omi web3iie anci proyicie Ibe
EIB MH (He correspon6ing link (1111}, it+iicb >4l be noeci a3 a 3ource llor EIB pabllcaiion.

Tbe EIB will noi. lake apy re3ponsibilily lor Ibe conieni oi 3ucb iniortaiion Ttacie public on ii3 \y/ebsile.
OocuTtenis Tarkeci a3 Yorpublibaiion onibe EIB w/essiie’ xdll be publizbe6 a3 receiyeci arci will nai be ecliied”

EIB.

5. Irriortaiion reovireci 3 years 3ller (He Proiecl's cotpielion repori

Tbe Borrogaer 3baii ciisiiyer io Ibe Bark Ibe lollomying iniortaiion ai Ibe laies! by IHe Veaciiine irkiicaieci beionk

Oocuteni liniorTaiion Oaie of cieiiyery
ioiHeBank

lipriaie on Ibe Moniioring Inciicai6rs (a3 cieiineci in IHe PPM) 3 year3 aiier Ibe
Proieci CoTpieiion
Kepori

banguaje oi reporis Englisb
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3cbecivle B

Peiinllon3 oi EIIKIBOK

EIIKIBOK
“EnraBokK" teans:

(&) inre3specioiareieyani perioci olie33 Iban one Tonlb, Ibe 3creen Kaie (a3 cieiineri beio»)
jor alerT oione rnonib;

(b)  inre3pecioia reieyani perioci oi one or Tore tonlb3 ior whicb a 3creen Kaie i3 ayailabie,
Ibe appiicable 3creen Kaie ior a lerT ior Ibe corre3ponciing nutber oi Tonlb3; arci

(c) inre3peci o7 a reieyani perioci o Tore Iban one tonib ior whicb a 3creen Kaie i3 noi
ayailabie, ibe raie resuiiing iroT a linear inierpoiaiion by reierence io imyo 3creen Kaies,
orne ol whicb iz appiicable ior a perioci nexi 3borier arci Ibe oiberior a perioci nexi Ipnger
iban Ibe lenglb oi ibe reieyani perioci, (Ibe perioci Tor whbicbibe raie i3 laken orirot \WHdb
Ibe raie3 are inierpoiaieci being Ibe "Kepre3seniaiiye Perioci”).

Por Ibe purposes oi paragrapb3 (b) anci (c) aboye, “ayailabie” Tean3 lbe raies, ior giyen

Taivriiies, ibai are caicviaieci anci publi3beri by (3lobal Kaie 3ei 3y3ieTt3 lMci (3K33), or 3ucb

oiber 3eryice proyicier 3eiecieci by Ibe Enropean Money Markei3 Inziiivie (EMMI), vncier Ibe

3pon3or3bip oi EMMI anci EIIKIBOK ACI, or any 3ucces3sor io Ibai iunciion oi EMMI anci

EIIKIBOK ACI a3 cieiertineci by Ibe Barnk.

“3creen Kaie”Tean3s Iberaie oi inieresiior cieposii3 in EIIK ior Ibe reieyani perioci a3 publisbeci
ai 1100, Brusszeisz lite, or ai a laier iiTe accepiable io Ibe Bank on ibe ciay
(Ibe “Ke3ei Oaie”) \Wwhicbiaii3 2 (iyyo) Keieyani Busines3 Oay3 priorio Ibefirsi ciay o1 Ibe reieyani
perioci, on Kewuier3 page EIIKIBOK 01 or ii3 3ucce33or page or, iaiiing yybicb, by any oiber
Teanas ol publicaiion cbo3en Tor Ibi3 purpose by Ibe Bank.

lisucb 3creen Kaie i3 noi 30 publisbeci, Ibe Bank 3baii resvesi Ibe principai euro-rone ollice3

o1 iour TalJor banks in Ibe euro-rone, 3eiecieci by Ibe Bank, lo puoie Ibe raie ai «bicb EIIK

cieposii3 in a cotparable atouni are oiiereii by eacH o1 ibeT a3 ai approxitaieiy 11500,

Brusseis lite, on Ibe Ke3sei Oaie lo prite bank3 in Ibe euro-rone Inierbank Tarkei ior a perioci

esanai lo Ibe Kepreseniaiiye Perioci. i ai leasi 2 (IN/0) avoiaiions are proyicieci, Ibe raie ior Ibai

Ke3el haie wiii be Ibe ariibTelic Tean of Ibe sanoiaiions.

liiemer Iban 2 (iMo) umoiaiions are proyicieci a3 resvesieci, Ibe raie ior Ibai Ke3ei Oaie \rill be

Ibe ariibTe’lic Tean oi Ibe raie3 unoieci by Taior banks in Ibe euro-rone, 3eiecieci by ibe Barnk,

ai approxitaieiy 11b00, Bru3seis lite, on Ibe ciay ybicbiall3 2 (imra) Keieyani Busine33 Oay3

aiier Ibe Ke3zel Oaie, ior loan3 in EIIK ina coTparable atouni io leacllng Enropean Bank3 ior

a perioci esma! io Ibe Kepreseniaiiye Perioci,

i no raie i3 ayailabie a3 proyicieci aboye, EIIKIBOK 3baii be Ibe raie (expresseci a3 a perceniase

raie per annuT) yybicb is cieiertineci by Ibe Bank io be Ibe aii-incivziye cosi lo Ibe Bank ior Ibe

mnriing oi Ibe reieyani Trancbe baseci upon ibe iben appiicable iniernaily generaieci Bank
reiererce raie or an aiiernaiiye raie rieiertinaiion teibocl reasonably cieiertineci by .lbe Bark.

Ceneral

Poribe purposes oi Ibe ioregoing cieiiniiions;

(@)  All perceniages reaviiing iroT any caicviaiions reierreci io in Ibiz 3cbecivle Wl be
rovricieci, il necessary, io Ibe nearesi orne buncireci-lbonsariclib oi a perceniage poini, yyiib
baiye3 being rovncieci up.

(b)  Tbe Bank 3baii iniorT Ibe Borrpin'er w/iiboul cieiay oi Ibe puoiaiions receiyeci by Ibe Bank.

(c) Tany ofilbeiorepoing proyision3 becote3 inconsizieni gailb proyizions aciopieci vncier Ibe
aefiz ol EMMI anci EIIKIBOK ACI (or any Bucces3or io Ibai innciion oi EMMI arici

EIIKIBOK ACI a3 cieiertineci by Ibe Bank) In re3peci oi EIIKIBOK, ibe Bank tTay by
noiice io Ibe Borro'/Ter atenci Ibe proyizion io bring Il inio line Vb 3ucb oiber proyisions.



3cbecivle C
Porwis Tor Borro3aer

C.1Port oiOi3bursereni Oiier/Accepiance (Ariicie3 1.02B anci 1.02C)

To: Miniziry oi Pinance, llkraine
ProT; Ewuropean Inyesiteni Bank
Qaie:

3ullecl: Oisburseteni OTer/Acceplance Tor Ibe Pinarnce Coniraci beitoeen lIkraine arnci Ibe Enropean
Inyesiteni Bank ciaieci _(iHe “Pinance Coniraci”)

Pinuntber 86.980 3erapisTitber 2016-0819

Oear 3ire,

LI reier lo Ibe Pinance Coniraci. TerT3 cigiineci in Ibe Pinance Coniraci baye Ibe 3ate Teaning
«/Hen unzeci in IHi3 ielier.

Polloagng your reumesi Tor a Oisburseteni OTTer TroT Ibe Barik, inaccorciance m’lb Ariicie 1.02B oi Ibe
Plrnance Coniraci, ine Hereby olTer lo Take ayailabie lo you Ibe Tolloming Trancbe:

(a) atowuni lo be <ii3burse<i:

(b)  3cHecivlecl Oizburseteni Oaie:

c) Inieresi raie baszis:

ci) Inieresi payTteni perioriiciiy:

e) Payrteni Oaies..

I) TerT3 Tor repayTteni ol principai:

4) Tbe Tirsianci lasi principai repayreni ciaies:

b) Tbe Pixeci Kaie or 3preaci, appiicable wvniil' Ibe IMalurily Oaie.

To Take Ibe TrancHe ayailabie 3ubiecl lo IHe lert3 ang, conciiiion3 oT Ibe Pinance Coniraci, IHe
Bank Tn3i receiye a Oisburaerteni Accepiance in Ibe Tort ol a copy ofi IHi3 Oizburaeteni OTTer
civiiy 3ignel! on your beHalT, lo Ibe Tolloifying Tax niutbeT| ] no laleriHan Ibe Oi3buraeteni
Accepiance Oeaclline oT [iiTe] 1_uxetbourg iiTe on [ciaie].

THe Oisbur3eteni:Accepiance Tu3i be accotpanieci (iTii Haz noi been preyiounsiy 3uppiieci) by:

(i) IHe inciicaiion o IHe bank accowni (yi/iiH 1BAM colle) agbere ciraburseTeril of Ibe TrancHe
3boukl be Tacie; anci

(i)  eyinence OT Ibe aulHorily oT IHe per3on or per3on3 aviHorizecl lo 3ian ii on beHalT oT IHe
Borro\i/er anci IHe 3peciten 3ignaivre oisncH peraon or per3ons.

ITnoi accepieci by Ibe aboye 3iaieri liTe, IHe olTer coniaineri in IHi3 riocuteni 3Haii be rieeteci lo Haye
been reTusecl ane 3Haii aviolaiicaiiy lapee.

IT yon cio accepi IHe TrancHe a3 riescribecl in Ibi3 Oisburseteni OTTer, aii ibe refaieci iert3 anci
coriciiiion3 oTIHe Pinance Coniraci 3Haii appiy, in pariicviar, IHe proyision3s oT Ariicie 1.04.
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Yowurs iailbiiilly,

ELLOPEAM ICME3TMEMT BAIYK

YYe bereby accepi Ibe aboYe Oizbursetenl LW er anci coniirt Ibai no obligaiion o( Ibe Borroyyer uncier
(be Coniraci all3 m'ibin (be 3cope oiibe Oebi Operaiion:

Por anci on beball of lIkraine



C2. CEKTIPICATES TO BE PKOYIPEP BY THE BOKKOYYEK

Portn o1 CerlMcale irot Borroyyer (Ariicie 1.04C)

Tor Evropean iny€sinieni Bank
Pror: lIkraine
Qaie:

Sublecl: Plnance Coniraci beiteen Ykraine anci Ibe Ewuropean It/e3iteni Bank claled
(Ibe "Pinance Coniraci")

Pl nutber 86.980 3erapiz Mutber 20164)819

Pear 3ir3,

TerT3 cieiineci in IHe PInance Coniraci baye Ibe 3aTe Teaning >xben useci inlbi3 leiier.
Por Ibe purposes oi Ariicie 1.04 oi Ibe Pinance Coniraci we bereby cerllly io you a3 lollovis:
(&)  lisioi expencllvres vncier Ibe Proieci lo be Jinanceci w/iib IHe Trancbe;

(b) no PrepayTteni Eyeni:Ha3 occurreci anci i3 coniinuing unreteciieci;

(c) ibere ba3 been no Taieriai cbange lo any a3peci oi Ibe Proieci or in reapeci oi whbicb \re are
obllaecl io repori uncier Ariicie 8.01,Baye a3 preyiouSlycottunicaieii by uar

(ciy ke baye 3ullicienl iuncis ayailable (o en3ure Ibe liTely coTpieiion anci iTpieTeniaiion oiibe
approyeci 3ub-Proieci3 In accorciance mWi 3cHecivle A.1;

(e) no eyeni or circutziance ayhd congiiivies or wovici Wb Ibe passage oi lite or alYing oi
noiice wvncier Ibe Pinance Coniraci consiiivie an Eyeni o Oeianll ba3 occurreci anci i3
coniinuing unreteciieci or vn\yaiyeci;

0] no liiigaiion, arbiiraiion acitinisiraiiye proceeciing3 or inyesiigaiton i3 curreni or lo our
koVVlecige i3 IHrealeneci or penciing beiore any cowri, arbilral bociy or agency yybicb ba3
resuiieci or iiaciyersely Meiertineci i3 reazonably likeily lo resuii in a Maierial A ciyerse Cbange,
nor i3 ib€re 3libzizling againsi n3 or any oi pur 3ub3lciiarie3 any wvn3aiisiieci i‘iicigeteni or
adKarci;

(@) Ibe represeniaiions arici maitaniie3 lo be Tacie or repeaieci by 13 vncier Ariicie 6.08 are Irve
in all respecis;

(b)  Ibe Borrom/er’s obiigaiions vncier Ibe Pinance Coniraci cio noiiaii MHin Ibe 3cope, arnci are noi
aiiecieci by, Ibe Borroxer'sitpieteniaiian oi Ibe Oebi Operaiion; arci

() no Maierial Aciyerse Cbange ba3 occurreci, a3 cotpareci \Wwib Ibe 3iivaiion ai Ibe ciaie oi Ibe
Pinarice Coniraci

Yours3 iaiibiniiy,

Por anci on bebaiiofl lIkraine

Qaie:
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